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Introduction 

Private Equity Team
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Salomon Smith Barney (SSB) has a team of experienced professionals dedicated to direct equity placements.

Private Placement Capabilities
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· Longstanding Private Placement practice

· Over $2.8 billion raised since 2000

· Completed over 27 transactions since 2000

· One of Wall Street’s leading Private Equity Franchises

· 17 professionals globally in Private Equity Placement Group (offices in New York, Palo Alto, Chicago and London)

· 48 professionals in Financial Sponsor Coverage (include London, San Francisco, New York and Chicago)

· 17 professionals in Private Equity Funds Group (include London, Los Angeles, Chicago and New York)

· 25 Technology Group officers covering approximately 150 of the major Venture Capital firms

· Global execution capability

· Private Equity Placement offices in New York, Palo Alto, Chicago, London and Singapore

· Investment and corporate banking officers in over 100 countries

· Broad access to investors

· Relationships with over 1,000 venture capital firms

· Coordination with Equity and Fixed Income Capital markets to extend to Institutional Investors

· Unlimited access to corporate strategic investors around the globe

2
Private Placement Evaluation and Process

Why Companies Hire an Agent
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	Company Issue
	
	Our Solution

	Management Time
	
	· Ensure efficient capital raising process and allow management more time to focus on the business

· Outsource labor-intensive functions and process administration duties


	Access to the “Right” Investors
	
	· Leverage SSB's ability to command attention from a broad universe of high quality investors

· Tap into SSB's domain expertise and deep relationships with potential strategic investors


	Credibility
	
	· Gain sponsorship of Tier I global investment bank



	Positioning
	
	· Allow SSB to advantageously "package and position" the Company

· Establish positioning that becomes the foundation for the IPO "story"


	Preparation for Public Markets
	
	· Create opportunity to leverage documentation into IPO process

· Provide seamless integration with Capital Markets and Research Teams


	Negotiation
	
	· Add significant negotiation and intermediation expertise

· Easier for agent to play "tough" role in negotiation


	Valuation
	
	· Ensure a competitive process that maximizes valuation

· Provide SSB's endorsement of the investment opportunity


	Possible Sale of Company
	
	· SSB conducts a dual track process with both private equity investors and possible purchasers


Transaction Sourcing and Evaluation
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· Private placement clients are sourced from a wide variety of SSB connections

· Venture Capital funds

· SSB corporate finance industry bankers

· SSB research

· Lawyers, industry personnel, other 

· SSB performs a rigorous evaluation process before taking on a private placement engagement

· Approval of SSB industry bankers

· Approval by SSB research 

· Approval by SSB private equity group

· Extensive Due Diligence 

· Final approval by SSB internal commitment committee 

· SSB takes on fewer than 1 in 10 possible assignments

Due Diligence
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The Due Diligence process is extensive, including:

· Financial review

· Projections and reasonableness of assumptions

· Accounting methods, including discussions with auditors

· Legal review

· Review of any pending litigation, exposure

· Discussions with company counsel

· Discussions with patent attorneys

· Customer calls, including

· Satisfied customers 

· Old customers

· Customers that selected another provider

· Management background checks

· Evaluation of market opportunity

· Performed with equity research

· 3rd party and internal analysis

· Valuation 

· Analysis of competitive landscape

What Does SSB look for in a private placement client?

6

Along with the rest of the private equity community, SSB is raising the bar for private placement opportunities.  

· Financing needs in excess of $15 million

· Large and growing market opportunity

· Significant customer traction

· Cash break even within 6-12 months

· Experienced management team with proven track record

· Disruptive technology

· Previous VC backing

· Reasonable valuation expectations

· Strong intellectual property position

NICE PEOPLE!!

The Private Equity Financing Process
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timetable of steps required to achieve a private equity placement

	Step
	
	Weeks
	
	Activities

	Preparation:
	
	1
	
	XYZ engages Salomon Smith Barney
Salomon Smith Barney conducts due diligence
Structuring discussions commence

	
	
	
	
	

	
	
	2 – 3
	
	First draft of Private Placement Memorandum completed
Investor list determined
Structuring discussions continue
Final due diligence

	
	
	
	
	

	
	
	4
	
	Structure finalized
Private Placement Memorandum completed

	

	Initial Marketing:
	
	5 – 7
	
	Contact investors
Private Placement Memoranda distributed
Schedule investor meetings with management

	

	Negotiation and Final Marketing:
	
	8 – 12
	
	Investor Roadshow Meetings
Proposals submitted
Commence negotiations with investors
Investors commit to transaction

	

	Documentation and Closing:
	
	13 – 16
	
	Selection of Lead Investor
Documentation of agreement
Finalize investor group
Completion of investor due diligence
Closing


3
Current Market Observations

Key Private Investor Themes
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Investors have raised the bar on new investments

· Need to allocate meaningful dry powder for existing portfolio companies

· Operational performance metrics matter - revenue visibility, cash burns, actual vs. budgeted

· Quality and depth of management team and investor base

· Due diligence is more intense, extending the cycle to complete a deal

Broader capital markets are casting a dark cloud on the market

· Exit strategy from IPO pushed out 4-6 quarters, at least

· M&A market has become very selective

· High Yield market is no longer willing to fund telecom and technology companies

Valuations are under intense scrutiny

· 85% of rounds are rumored to be "down"

· “The Golden Rule” is in full force

· Nearly impossible to get investors to overreach given multiple contractions

Supply of lead investors has diminished

· Easy answer is to "wait and see"

· Many followers are fearful of missing out

· Firms are canceling or delaying raising capital venture funds (including WR Hambrecht, Crosspoint Venture Partners, Infinity Capital, Zurich Scudder Investments and Thomas Weisel Partners)

Venture Capital Firms Are Getting Extremely Favorable Terms
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· Higher expected returns

· Anti-dilution clauses do not hold up- Simultaneous equation

· Full ratchet anti-dilution not weighted average

· Do full ratchet down to a level then weighted average.

· Will need waiver if they waive rights or amend charter

· Try for broad based formula

· Double dipping is back

· Get Liquidation Preference and return

· Get upside with common

· Liquidity preference guarantee 2-3x 

· Similar to decrease in valuation but investors don’t have to write down their portfolio

· “Super Charged Preferred”

· Convertible preferred plus subordinated-debt with warrants

· More board seats

· Operational covenants that look like high-yield

· “Pay to Play”

· Earlier investors must put up money or lose existing preference rights

· “Put up or shut up”

Venture Capital Firms Are Getting Extremely Favorable Terms (cont’d.)
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· “Living Dead” clause 

· Return money if company is still active but there is no “take out” in sight

· Two-stage “milestone” deals

· Performance adjustments clause

· Resetting option pools

· Reverse vesting clause

Question:

Will these tight terms become industry standard or will they be as fleeting as the Internet bubble that preceded them?

`

The Reality: Retreating to a New Plateau
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total venture capital investments
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Source:  PricewaterhouseCoopers LLP, MoneyTree.
Corporate Investments
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Corporate equity into venture-backed companies
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Active Sectors
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Sector Venture Investments (as a percent of total) over the past 2 years
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Source:  PricewaterhouseCoopers LLP, MoneyTree.
Exit Strategies:  Venture Backed IPO and M&A 
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	Amount raised by venture-backed ipos
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	Value of m&a transactions for venture-backed companies
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Growth Telecom Private Equity Valuation Trends
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	METRO LIT SERVICES
	
	OPTICAL NETWORKING
	
	WEB-HOSTING
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	GIG-E INTERCONNECTIVITY
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The Good News: Fresh Capital
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private equity funds
	1997-2001 YTD Total

	LBO
	
	$212.2

	VC
	
	$155.2

	Other
	
	$69.2
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Annual VC-Backed IPO_jan

		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000		$39		$50		$19.2

		6/30/00 To 12/31/00		$18		$12





Annual VC-Backed IPO_jan

		



($ in billions)

Initial Public Offerings

Follow-On Offerings



VC_Investments since 1995

				As of July 31, 2000

				Venture Capital (Data available beginning 1995)										1998-2000 YTD Total

		1995		$1.4										LBO		$0.0

		1996		$8.3										VC		$0.0

		1997		$11.6										Other		$0.0

		1998		$18.9

		1999		$35.6

		2000 YTD		$42.5

		2000 ROY		$0.0





VC_Investments since 1995

		



Venture Capital (Data available beginning 1995)

($ in billions)



Networking & Equip.

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		65		$431

		Q4 98		57		$428

		Q1 99		58		$460

		Q2 99		73		$911

		Q3 99		69		$887

		Q4 99		78		$1,242

		Q1 00		58		$1,053

		Q2 00		79		$1,253

				Millions of Dollars		Number of Deals

		Q3 98		$431		65

		Q4 98		$428		57

		Q1 99		$460		58

		Q2 99		$911		73

		Q3 99		$887		69

		Q4 99		$1,242		78

		Q1 00		$1,053		58

		Q2 00		$1,253		79
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Venture IPO and M&A

		



Millions of Dollars

Number of Deals



1999 - 2001 Telecom SPs

				IPO

				Billions of Dollars		Number of Deals

		1997		$4.6		119

		1998		$3.6		64

		1999		$19.2		246

		2000		$18.9		198

		2001 Q1		$0.5		6

				M&A

				Billions of Dollars		Number of Deals

		1997		$13.0		235

		1998		$14.3		240

		1999		$42.3		295

		2000		$100.6		405

		2001 Q1		$6.1		75





1999 - 2001 Telecom SPs
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Quarterly TSP Investments
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Telecom.

				TELECOM SERVICE PROVIDERS QUARTERLY DATA

				Round		Name		City		State		Country		Industry		Lead Investor		Round Investor		Round Type		Round Class		Close Date		Amount Raised		Post Value

				Q1 1999

		1		2		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		Telecom Partners, Formus Communications, Individual Investors, Eagle Ventures, Centennial Ventures, Crescendo Ventures		2nd		2		3/15/99		$112.0		$126.0

		2		4		NorthPoint Communications		San Francisco		CA		United States		Telecommunications Service Providers		Carlyle Venture Partners		Carlyle Venture Partners, Greylock Partners, Individual Investors, Vulcan Ventures, Vulcan Ventures, Benchmark Capital, Accel Partners, At Home, Global Crossing Ventures		Later		L		2/19/99		$63.6		$159.0

		3		4		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers				Microsoft, WorldCom Ventures		Corp		C		3/15/99		$60.0		$468.0

		4		4		Cignal Global Communications		Cambridge		MA		United States		Telecommunications Service Providers		Friedli Corporate Finance (Swiss)		Friedli Corporate Finance		PPE		NON		2/16/99		$25.5

		5		2		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		Mohr Davidow Ventures		Bessemer Venture Partners, August Capital, August Capital, RRE Ventures, Comdisco Ventures, Stanford University, Mohr Davidow Ventures		2nd		2		3/31/99		$14.5		$50.0

		6		2		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		Prism Venture Partners		Prism Venture Partners, Prism Venture Partners, Oak Investment Partners, Oak Investment Partners, VantagePoint Venture Partners		2nd		2		3/15/99		$10.0		$70.0

		7		1		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers				Morgenthaler Partners, Walden International Investment Group		1st		1		3/26/99		$8.0

		8		1		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners		Seed		S		3/17/99		$6.0		$16.0

		9		1		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers						Indiv		NON		2/1/99		$5.0

		10		1		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners		1st		1		1/15/99		$3.4		$16.3

						Total $:																				$308.0

						Number of Deals:																				10.0

				Q2 1999

		1		2		Choice One Communications		Rochester		NY		United States		Telecommunications Service Providers				First Union Capital Partners, Spire Capital Partners, Navis Partners, First Union Capital Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Spire Capital Partners, GE Capital, Equity Capital Group		2nd		2		6/30/99		$71.3

		2		2		Onsite Access		New York		NY		United States		Telecommunications Service Providers		Spectrum Equity Investors		Crosspoint Venture Partners, Venture Management Services, Frontline Capital Group, J.P. Morgan Capital, Spectrum Equity Investors		2nd		2		4/16/99		$60.0		$105.0

		3		1		@link Networks		Louisville		CO		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, TeleSoft Partners, Columbia Capital, Madison Dearborn Partners		1st		1		5/15/99		$45.0

		4		1		Net2Phone		Newark		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital		Mezz		L		5/13/99		$31.4		$403.8

		5		4		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		ComVentures, Baker Capital, New Enterprise Associates, Lightspeed Venture Partners, Lightspeed Venture Partners, ComVentures		3rd		L		4/22/99		$28.0

		6		3		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				Broadband Venture Partners, Star Telecommunications, Kline Hawkes, Individual Investors		2nd		2		5/15/99		$27.5		$124.5

		7		3		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		Prism Venture Partners, Prism Venture Partners, Individual Investors, Crosspoint Venture Partners, VantagePoint Venture Partners, Oak Investment Partners, Oak Investment Partners, Charter Growth Capital		3rd		L		5/15/99		$26.0		$233.8

		8		1		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Spectrum Equity Investors		Onset Ventures, Spectrum Equity Investors, Individual Investors		PPE		NON		6/30/99		$22.5		$40.0

		9		1		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		Great Hill Partners		Great Hill Partners, Individual Investors		1st		1		4/21/99		$16.6

		10		2		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Rader Reinfrank & Co.		Clarity Partners		1st		1		4/14/99		$15.0

		11		4		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics		Cisco Systems		Indosuez Ventures, Texas Instruments, Texas Instruments, New Enterprise Associates, Individual Investors, Cisco Systems, Labrador Ventures, Granite Ventures, MediaOne Interactive Services, AVI Management Partners, Intel Corporation, Allegro Capital		3rd		L		6/18/99		$12.0		$51.0

		12		1		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		1st		1		6/28/99		$11.0		$26.6

		13		1		Locus Telecommunications		Englewood Cliffs		NJ		United States		Telecommunications Service Providers				Geocapital Partners		1st		1		6/2/99		$10.0

		14		6		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers				Venrock Associates, New York Life Insurance Co., INVESCO Private Capital, Gabriel Venture Partners, Venrock Associates		r2nd		REST		6/23/99		$9.0

		15		1		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers						Seed		S		4/1/99		$6.8

		16		1		Telseon		Englewood		CO		United States		Telecommunications Service Providers				Sevin Rosen Funds, Sevin Rosen Funds		1st		1		5/21/99		$6.5

		17		1		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		1st		1		6/1/99		$3.0

		18		1		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Zero Stage Capital		Zero Stage Capital		Seed		S		6/1/99		$2.0

						Total $:																				$403.6

						Number of Deals:																				18.0

				Q3 1999

		1		2		Eschelon Telecom		Minneapolis		MN		United States		Telecommunications Service Providers				Stolberg, Meehan & Scano, Inc., Bain Capital, J.P. Morgan Capital, BancBoston Ventures		Later		L		9/1/99		$75.0

		2		4		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Kohlberg Kravis Roberts & Co.		PE		PE		8/12/99		$60.0

		3		5		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers		Moore Capital		First Union Capital Partners, Individual Investors, Richland Ventures, First Union Capital Partners, Boston Millennia Partners, Moore Capital Management, Southeastern Technology Fund		3rd		L		7/29/99		$52.0		$129.0

		4		2		Allied Riser Communications		Dallas		TX		United States		Telecommunications Service Providers				BCI Partners, Crescendo Ventures, Norwest Venture Partners, Norwest Venture Partners, J.P. Morgan Partners		2nd		2		8/12/99		$51.0		$832.0

		5		5		PNV Inc.		Coral Springs		FL		United States		Telecommunications Service Providers		ABRY Broadcast Partners		Halpern, Denny & Co.		Later		L		9/16/99		$31.5		$117.0

		6		2		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners, Gramercy Communications Partners, Lucent Technologies, Intel Corporation, Amerindo Investment Advisors		1st		1		8/19/99		$31.1		$123.0

		7		3		iBasis		Burlington		MA		United States		Telecommunications Service Providers		Integral Capital Partners		Charles River Ventures, Charles River Ventures, Integral Capital Partners, Menlo Ventures, Individual Investors, Technology Crossover Ventures		Mezz		L		7/1/99		$25.1		$96.7

		8		1		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/31/99		$25.0

		9		2		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Venrock Associates, Venrock Associates, GATX Capital, North Bridge Venture Partners, Meritech Capital Partners		2nd		2		7/19/99		$20.0		$100.0

		10		1		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Norwest Venture Partners		New Enterprise Associates, Norwest Venture Partners, Norwest Venture Partners		1st		1		7/15/99		$13.8

		11		3		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers				Advantage Capital Partners, Kansas City Equity Partners, Individual Investors		2nd		2		7/1/99		$10.0

		12		1		Vonova		Austin		TX		United States		Telecommunications Service Providers		Capital Southwest Corporation		Hickory Venture Capital, Individual Investors, Capital Southwest Corporation		1st		1		9/23/99		$8.5		$17.0

		13		2		Vonova		Austin		TX		United States		Telecommunications Service Providers		Individual Investors		Individual Investors		Indiv		NON		9/30/99		$5.0		$50.0

		14		3		Magellan Network Systems		Sunnyvale		CA		United States		Telecommunications Service Providers		InterWest Partners		InterWest Partners, InterWest Partners, Individual Investors, Lightspeed Venture Partners, Lightspeed Venture Partners, Charter Growth Capital		3rd		L		7/1/99		$3.0		$30.0

		15		4		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/1/99		$2.8		$139.4

		16		1		Digital VoiceXchange		Colorado Springs		CO		United States		Telecommunications Service Providers		Catalyst Partners		Catalyst Partners		1st		1		7/1/99		$1.2		$5.4

		17		1		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Pequot Capital Management		Pequot Capital Management, Individual Investors, SOFTBANK Venture Capital		1st		1		9/1/99		$0.0

		18		1		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers		Seed		S		9/30/99		$0.0

						Total $:																				$415.0

						Number of Deals:																				18.0

				Q4 1999

		1		1		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		12/1/99		$200.0

		2		5		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers		Texas Pacific Group		Venture Management Services, Norwest Venture Partners, Norwest Venture Partners, BCI Partners, Texas Pacific Group, Texas Pacific Group, OneLiberty Ventures, Duff Ackerman & Goodrich, Telecom Partners, Cornerstone Capital, Alta Communications/Burr Egan De		3rd		L		12/8/99		$175.0		$509.2

		3		4		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		NBC		NBC, August Capital, August Capital, Bessemer Venture Partners, GE Capital, Equity Capital Group, Mohr Davidow Ventures, ValueVision International		Later		L		12/20/99		$127.5		$360.0

		4		4		Cypress Communications		Atlanta		GA		United States		Telecommunications Service Providers				Nassau Capital, AEW Capital Management, Alta Communications/Burr Egan Deleage, Centennial Ventures, Gramercy Communications Partners		3rd		L		10/15/99		$79.0		$170.0

		5		2		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, CIBC World Markets, First Union Capital Partners		2nd		2		12/30/99		$60.0

		6		2		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers				Soros Fund Management, J. & W. Seligman, Aurora Funds, Soros Fund Management, TGF Management, Kohlberg Kravis Roberts & Co., J. & W. Seligman		PPE		NON		12/28/99		$55.0

		7		1		Onvoy		Plymouth		MN		United States		Telecommunications Service Providers				Soros Fund Management, Soros Fund Management		Later		L		10/1/99		$50.0

		8		2		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools		idealab!		Worldview Technology Partners, idealab!, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		2nd		2		12/22/99		$38.0

		9		2		IP Communications		Dallas		TX		United States		Telecommunications Service Providers				GE Capital, Equity Capital Group, CIBC Capital Partners, VantagePoint Venture Partners		1st		1		12/6/99		$35.0

		10		1		Broadslate Networks		Charlottesville		VA		United States		Telecommunications Service Providers		Columbia Capital LLC		Charles River Ventures, Bessemer Venture Partners, J.P. Morgan Capital, Columbia Capital, Charles River Ventures		1st		1		12/17/99		$34.8		$42.5

		11		2		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Goldman Sachs Group		Morgenthaler Partners, Walden International Investment Group, Goldman Sachs Group, J.P. Morgan Capital, NuVox Communications, Individual Investors		2nd		2		12/1/99		$26.0

		12		2		Ceon		Redwood City		CA		United States		Vertical Market Applications Software		Sutter Hill Ventures		Technology Crossover Ventures, Sutter Hill Ventures, Sutter Hill Ventures, Accel Partners, London Pacific Life, Berkeley International Capital Corp.		2nd		2		11/30/99		$25.0		$125.0

		13		1		Vectris Communications		Austin		TX		United States		Telecommunications Service Providers				Trinity Ventures, Austin Ventures, Lightspeed Venture Partners, Lightspeed Venture Partners, Stolberg, Meehan & Scano, Inc.		1st		1		11/19/99		$17.9		$25.0

		14		2		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		PPE		NON		10/1/99		$15.0		$110.0

		15		3		Z-Tel Technologies		Tampa		FL		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		2nd		2		10/8/99		$15.0		$111.5

		16		1		AuraServ Communications		Englewood		CO		United States		Connectivity/Communications Tools		Crosspoint Venture Partners		Crosspoint Venture Partners		1st		1		12/1/99		$15.0

		17		2		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Venrock Associates		Venrock Associates, Zero Stage Capital, Bain & Co., Venrock Associates		1st		1		11/23/99		$14.3		$44.3

		18		1		MariTEL		New York		NY		United States		Telecommunications Service Providers		Northwood Ventures LLC		Northwood Ventures		1st		1		12/15/99		$11.0		$60.0

		19		4		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		GE Capital, Equity Capital Group		GE Capital, Equity Capital Group		2nd		2		12/31/99		$10.0

		20		1		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers		Prism Venture Partners		Individual Investors, Prism Venture Partners, Prism Venture Partners, Tredegar Investments, Coral Ventures, Coral Ventures		1st		1		11/15/99		$7.5		$14.0

		21		1		Wired Business		Vienna		VA		United States		Telecommunications Service Providers		Norwest Venture Partners		Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Norwest Venture Partners		1st		1		12/21/99		$5.0

		22		3		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Spectrum Equity Investors		3rd		L		11/15/99		$4.8

		23		2		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		2nd		2		10/15/99		$2.5

		24		1		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		12/1/99		$1.5

		25		1		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers				Delta Capital Management		Seed		S		12/1/99		$1.0		$5.0

		26		1		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers				Housatonic Partners, Individual Investors		PE		PE		11/1/99		$0.8

		27		1		InfraStream		Atlanta		GA		United States		Internet Service Providers		Monarch Capital Partners		Monarch Capital Partners		1st		1		10/31/99		$0.5

		28		1		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers		Palomar Ventures		Palomar Ventures		1st		1		11/1/99		$0.0

		29		1		Gillette Global Network		New York		NY		United States		Telecommunications Service Providers		Lazard Technology Partners		Encore Venture Partners, Lazard Technology Partners		1st		1		12/31/99		$0.0

						Total $:																				$1,027.1

						Number of Deals:																				29.0

				Q1 2000

		1		6		FairPoint Communications		Charlotte		NC		United States		Telecommunications Service Providers				Kelso & Company, Thomas H. Lee & Co.		PPE		NON		1/21/00		$445.0

		2		1		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		J.H. Whitney & Co.		Whitney & Co., Austin Ventures, HarbourVest Partners, Trinity Ventures, Kinetic Ventures, BancBoston Ventures, South Atlantic Venture Funds, Hoak Capital, Centennial Ventures, Convergent Investors, CIBC Capital Partners, Lightspeed Venture Partners, Light		1st		1		2/23/00		$232.6

		3		3		VeloCom		Englewood		CO		United States		Wireless Service Providers				Brad Peery Capital, First Union Capital Partners, First Union Capital Partners, Dolphin Communications Partners, Formus Communications, Northwood Ventures, Crescendo Ventures, Telecom Partners, Dolphin Communications Partners, Centennial Ventures, Mellon		PPE		NON		1/5/00		$223.8		$550.0

		4		2		Knology		West Point		GA		United States		Telecommunications Service Providers				First Union Capital Partners, First Union Capital Partners, Bessemer Venture Partners, Morgan Stanley Dean Witter Venture Part., South Atlantic Venture Funds, Whitney & Co., Blackstone Group, Blackstone Group, Morgan Stanley Dean Witter Venture Part.		2nd		2		2/4/00		$150.0		$380.0

		5		1		Pangea		White Plains		NY		United States		Telecommunications Service Providers		Dolphin Communications Partners, LP		Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		1st		1		1/13/00		$148.0

		6		1		Cbeyond Communications		Atlanta		GA		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		VantagePoint Venture Partners, Madison Dearborn Partners, Madison Dearborn Partners, Allegiance Telecom, Battery Ventures, Battery Ventures		1st		1		3/28/00		$141.0

		7		4		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				CIBC World Markets, Madison Dearborn Partners, Madison Dearborn Partners, Blackstone Group, Blackstone Group, Union Bank of California		PPE		NON		2/10/00		$134.0

		8		1		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		Blackstone Group, Blackstone Group		PE		PE		1/28/00		$100.0

		9		2		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Pivotal Asset Management		Enron North America, Crosspoint Venture Partners, Goldman Sachs Group, Pivotal Asset Management, Donaldson Lufkin & Jenrette Banking, Bear Stearns & Co., Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Sevin Rosen Funds		2nd		2		3/31/00		$80.0		$185.5

		10		2		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Sprout Group		Soros Fund Management, Norwest Venture Partners, Norwest Venture Partners, Sprout Group, Sprout Group, Soros Fund Management, New Enterprise Associates, BancBoston Ventures, Extreme Networks, J.P. Morgan Partners, Intel Corporation, Juniper Networks		2nd		2		3/8/00		$77.0

		11		6		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers				Richland Ventures, Bank of America, Bank of America, Nortel Networks, Southeastern Technology Fund, TD Capital, CIT Group, CIBC Capital Partners, Moore Capital Management, Boston Millennia Partners		4th		L		2/1/00		$67.0		$235.9

		12		1		BroadStreet Communications		Canonsburg		PA		United States		Telecommunications Service Providers		Frontenac		Frontenac, Boston Ventures Management, Inc., Individual Investors		1st		1		3/31/00		$62.0

		13		1		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers				Navis Partners, Boston Ventures Management, Inc., Individual Investors, CIT Group, BA Venture Partners, BA Venture Partners		PPE		NON		1/1/00		$61.0

		14		2		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Microsoft, Sun Microsystems		Corp		C		2/23/00		$50.0

		15		4		2nd Century Communications		Rockville		MD		United States		Internet Service Providers		Meritech Capital Partners		Individual Investors, Venrock Associates, Venrock Associates, Accel Partners, North Bridge Venture Partners, Meritech Capital Partners		3rd		L		2/29/00		$45.0		$450.0

		16		1		Maverix.net		Chicago		IL		United States		Telecommunications Service Providers		Schroder Venture Partners		Individual Investors, Lucent Technologies, Schroder Venture Partners		PPE		NON		3/7/00		$42.5

		17		3		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers				Lucent Technologies, Intel Corporation, Crosspoint Venture Partners		2nd		2		2/14/00		$34.0		$634.2

		18		6		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers						Corp		C		1/26/00		$30.0

		19		5		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Intel Corporation, Microsoft, Dell Ventures		Corp		C		2/29/00		$30.0		$450.0

		20		5		Broadview Networks		New York		NY		United States		Telecommunications Service Providers				New Enterprise Associates, ComVentures, ComVentures, Baker Capital, Lightspeed Venture Partners, Lightspeed Venture Partners		4th		L		2/28/00		$28.0

		21		3		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Lehman Brothers Inc.		Onset Ventures, Lehman Brothers Inc., Lehman Brothers Inc., Spectrum Equity Investors, Individual Investors, Mellon Ventures		1st		1		2/29/00		$24.5		$109.0

		22		2		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				Trident Capital, Trident Capital, U.S. Venture Partners, U.S. Venture Partners, Individual Investors		1st		1		3/31/00		$21.2

		23		1		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers		Sequoia Capital		Sequoia Capital		1st		1		2/10/00		$20.5

		24		1		Bazillion		Seattle		WA		United States		Telecommunications Service Providers						1st		1		3/6/00		$20.0

		25		2		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital, Pequot Capital Management, Worldview Technology Partners		2nd		2		3/7/00		$20.0

		26		1		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Individual Investors, Motorola Ventures, Bowman Capital, ING Barings		1st		1		1/6/00		$19.0

		27		5		Long Distance of Michigan		Hamtramck		MI		United States		Telecommunications Service Providers		PNC Equity Management		Primus Venture Partners, Alpha Capital Partners, Wind Point Partners, PNC Equity Management		3rd		L		3/6/00		$17.3		$92.0

		28		1		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)		CMGI @Ventures		Sterling Payot Capital, CMGI @Ventures, FGII Ventures		1st		1		3/31/00		$16.8		$55.0

		29		1		InterPacket Networks		Santa Monica		CA		United States		Internet Service Providers		Pequot Capital Management		Pequot Capital Management, J.P. Morgan Partners, Intel Corporation, BayStar Capital		1st		1		1/31/00		$15.0		$76.0

		30		2		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers		Duff Ackerman & Goodrich		Duff Ackerman & Goodrich		1st		1		3/1/00		$11.5

		31		1		TESS Communications		Westminster		CO		United States		Telecommunications Service Providers		Geocapital Partners, LLC		Geocapital Partners		1st		1		2/1/00		$10.0

		32		1		FiberStreet		San Jose		CA		United States		Telecommunications Service Providers				Crescendo Ventures, Individual Investors, Morgenthaler Partners		1st		1		3/22/00		$6.1

		33		1		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		1st		1		2/7/00		$4.1		$9.5

		34		1		SmartPrice.com		Austin		TX		United States		Consumer Services				JAFCO Ventures, SSM Ventures, Gray Cary Ware & Freidenrich		1st		1		2/23/00		$4.0

		35		1		nii communications		San Antonio		TX		United States		Telecommunications Service Providers				Bluestar Ventures, MCG Capital		1st		1		3/17/00		$2.4		$9.6

		36		1		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers				Individual Investors, Updata Venture Partners		PE		PE		1/1/00		$2.3		$5.7

						Total $:																				$2,395.6

						Number of Deals:																				36.0

				Q2 2000

		1		1		Carolina BroadBand		Charlotte		NC		United States		Telecommunications Service Providers		M/C Venture Partners		First Union Capital Partners, First Union Capital Partners, Carousel Capital, Providence Equity Partners, Navis Partners, Whitney & Co., HarbourVest Partners, Bank of America, Bank of America, Spectrum Equity Investors, Wachovia Capital Associates, M/C Ve		1st		1		5/16/00		$402.0

		2		1		Global Metro Networks		Silver Springs		MD		United States		Telecommunications Service Providers		Providence Equity Partners		Columbia Capital, Providence Equity Partners, Alta Communications/Burr Egan Deleage, Telcom Ventures, Spencer Trask & Co.		1st		1		5/30/00		$240.0

		3		1		Looking Glass Networks		Oak Brook		IL		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, Madison Dearborn Partners, Battery Ventures, Battery Ventures, Individual Investors		1st		1		4/5/00		$200.0

		4		3		NuVox Communications		Chesterfield		MO		United States		Telecommunications Service Providers				Whitney & Co., OneLiberty Ventures, Norwest Venture Partners, Norwest Venture Partners, Meritage Private Equity Funds, Individual Investors, Goldman Sachs Group, J.P. Morgan Partners, Centennial Ventures, Telecom Partners		2nd		2		4/19/00		$200.0

		5		5		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Investcorp		Investcorp		PE		PE		4/24/00		$125.0

		6		1		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics				Crescendo Ventures, Telecom Partners, CIBC Capital Partners		1st		1		4/7/00		$100.0

		7		1		Actel Integrated Communications		Mobile		Al		United States		Telecommunications Service Providers				Sandler Capital Management, Deutsche Bank		PPE		NON		4/26/00		$75.0

		8		4		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Microsoft, J.P. Morgan Capital, PSINet Ventures		Corp		C		6/5/00		$70.0

		9		2		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Summit Capital Group, JAFCO Ventures, UBS Capital		1st		1		6/26/00		$55.0

		10		4		VeloCom		Englewood		CO		United States		Wireless Service Providers		El Paso Energy				Corp		C		4/20/00		$51.0		$844.0

		11		7		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Goldman, Sachs & Co.		Chase H&Q, Venrock Associates, Venrock Associates, Goldman, Sachs & Co., SunAmerica Ventures, Individual Investors, Riverside Management Group, INVESCO Private Capital, Moore Capital Management, Gabriel Venture Partners		PPE		NON		5/16/00		$45.0		$210.0

		12		1		Nissi Media		Torrance		CA		United States		Connectivity/Communications Tools		Warburg Pincus Ventures		Signal Lake Ventures, Warburg Pincus		PPE		NON		6/12/00		$40.0

		13		3		Ceon		Redwood City		CA		United States		Vertical Market Applications Software				Sutter Hill Ventures, Sutter Hill Ventures, Berkeley International Capital Corp., Technology Crossover Ventures, Brad Peery Capital, Accel Partners, BEA Systems, London Pacific Life		3rd		L		6/12/00		$30.0

		14		2		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers		Oak Investment Partners		Columbia Capital, Cedar Grove Investments, Venture Management Services, Oak Investment Partners, Oak Investment Partners, Worldview Technology Partners		2nd		2		4/12/00		$28.8		$84.7

		15		1		Bullseye Telecom		Oak Park		MI		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, Individual Investors, BCI Partners, First Union Capital Partners		1st		1		5/26/00		$25.2		$67.0

		16		1		REON Broadband		Marlborough		MA		United States		Telecommunications Service Providers		Seaport Capital		BancBoston Ventures, Seaport Capital, Individual Investors		1st		1		5/2/00		$17.3

		17		3		Florida Digital Network		Orlando		FL		United States		Telecommunications Service Providers				GATX Capital, Individual Investors		2nd		2		5/25/00		$13.5

		18		2		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Individual Investors, Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		1st		1		5/1/00		$12.5

		19		1		Plan B Communications		Shrewsbury		NJ		United States		Telecommunications Service Providers				Individual Investors, Royal Bank Of Canada, CrossBow Ventures, CrossBow Ventures		PPE		NON		6/23/00		$11.5

		20		2		Linx Communications		Newton		MA		United States		Telecommunications Service Providers				Ironside Ventures, Advanced Technology Ventures, Tredegar Investments, OneLiberty Ventures		2nd		2		6/30/00		$10.5

		21		1		EngineX Networks		Richardson		TX		United States		Telecommunications Service Providers		Technology Crossover Ventures		Technology Crossover Ventures		1st		1		6/1/00		$10.0

		22		8		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Sun Microsystems		Sun Microsystems		Corp		C		6/22/00		$10.0		$220.0

		23		3		Pangea		White Plains		NY		United States		Telecommunications Service Providers				Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		2nd		2		6/28/00		$7.5

		24		1		SoundBite		Burlington		MA		United States		Telecommunications Service Providers				North Bridge Venture Partners, Mosaic Venture Partners		1st		1		6/19/00		$7.3		$16.2

		25		1		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Venrock Associates, Hatch Group, Individual Investors		Seed		S		4/11/00		$2.1

		26		1		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Nortel Networks, Northwood Ventures		1st		1		4/15/00		$0.0

		27		2		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers				Palomar Ventures, Aweida Ventures, Smart Technology Ventures, Cornerstone Ventures		2nd		2		4/18/00		$0.0

		28		5		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics				AVI Management Partners		4th		L		4/24/00		$0.0

		29		1		FireTap Communications		Scottsdale		AZ		United States		Telecommunications Service Providers				Encore Venture Partners, Homestore.com		PE		PE		5/17/00		$0.0

		30		1		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		1st		1		6/21/00		$0.0

						Total $:																				$1,789.2

						Number of Deals:																				30.0

				Q3 2000

		1		3		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Charter Growth Capital		JK&B Capital, JK&B Capital, Norwest Venture Partners, Glynn Capital Management, Westway Capital, Soros Fund Management, Soros Fund Management, Norwest Venture Partners, Sprout Group, Dain Rauscher Wessels, Dain Rauscher Wessels, WorldCom Ventures, Wind Ri		3rd		L		9/28/00		$200.0		$800.0

		2		1		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers						PE		PE		7/15/00		$170.0

		3		4		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers				Lehman Brothers Inc., Desai Capital Management, Brown Brothers Harriman & Co., Lehman Brothers Inc., Mellon Ventures, Wind Point Partners, Spectrum Equity Investors		PPE		NON		9/6/00		$156.0		$331.0

		4		7		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		New Enterprise Associates, Capital Research & Management Company, CIT Group, Baker Capital		5th		L		7/26/00		$122.0		$550.0

		5		2		@link Networks		Louisville		CO		United States		Telecommunications Service Providers				Arlington Capital Partners, Madison Dearborn Partners, Madison Dearborn Partners, Merrill Lynch Venture Capital, Columbia Capital, Individual Investors, TeleSoft Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part.,		2nd		2		8/14/00		$120.0

		6		3		Sonexis		Boston		MA		United States		Telecommunications Service Providers		UBS Capital		Venrock Associates, Venrock Associates, Tudor Investment Corporation, UBS Capital, iBasis, Siemens Venture Capital, Bain & Co., meVC, Deutsche Banc Alex. Brown, Zero Stage Capital		2nd		2		9/24/00		$60.0		$210.0

		7		5		Onsite Access		New York		NY		United States		Telecommunications Service Providers		AT&T		AT&T		Corp		C		9/21/00		$50.0

		8		2		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)				Citizens Capital, Sony, Sterling Payot Capital, CMGI @Ventures		2nd		2		9/29/00		$50.0		$200.0

		9		2		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Bowman Capital, ING Barings		2nd		2		9/30/00		$44.0

		10		2		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers				Crescendo Ventures		2nd		2		7/12/00		$38.4

		11		3		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers				Prism Venture Partners, Prism Venture Partners, Kinetic Ventures, Coral Ventures, Coral Ventures, GATX Ventures, Dominion Ventures, Alliance Technology Ventures, Tredegar Investments		2nd		2		9/15/00		$34.0		$89.0

		12		2		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		Reliant Energy Ventures		Reliant Energy Ventures		Corp		C		9/29/00		$25.0

		13		2		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers		LLR Equity Partners		LLR Partners, Mellon Ventures, Updata Venture Partners, Liberty Venture Partners		1st		1		8/9/00		$22.0		$25.0

		14		6		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Hillman Company		GE Capital, Equity Capital Group, Hillman Company		3rd		L		9/14/00		$19.0

		15		3		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		1st		1		7/8/00		$15.0

		16		2		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers		St. Paul Venture Capital		Commonwealth Capital Ventures, Ascent Venture Partners, St. Paul Venture Capital, Individual Investors		1st		1		7/17/00		$12.5		$30.0

		17		1		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Gramercy Communications Partners		1st		1		9/20/00		$12.0

		18		2		MariTEL		New York		NY		United States		Telecommunications Service Providers				Northwood Ventures		2nd		2		7/31/00		$6.5

		19		1		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers				Columbia Capital, Cedar Grove Investments, Venture Management Services		1st		1		7/20/00		$5.0

		20		2		Wired Business		Vienna		VA		United States		Telecommunications Service Providers				Norwest Venture Partners, Norwest Venture Partners		2nd		2		8/2/00		$3.9

		21		1		HRZ		Denver		CO		United States		Telecommunications Service Providers				Lightspeed Venture Partners, Lightspeed Venture Partners, Centennial Ventures		Seed		S		7/26/00		$2.0

		22		2		InfraStream		Atlanta		GA		United States		Internet Service Providers				Monarch Capital Partners		2nd		2		8/15/00		$0.8

		23		2		EZ Talk Communications		Stafford		TX		United States		Telecommunications Service Providers				Monarch Capital Partners		Seed		S		7/1/00		$0.3

		24		3		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Presidio Venture Partners, Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		Later		L		8/1/00		$0.0

		25		2		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Encore Venture Partners, Northwood Ventures		2nd		2		8/23/00		$0.0

						Total $:																				$1,168.3

						Number of Deals:																				25.0

				Q4 2000

		1		2		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		First Union Capital Partners, First Union Capital Partners, J.P. Morgan Partners, Blackstone Group, Blackstone Group		PE		PE		12/20/00		$220.0

		2		3		IP Communications		Dallas		TX		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners, CIBC Capital Partners, Credit Suisse First Boston, Desai Capital Management, Creative Technology, GE Capital, Equity Capital Group		PPE		NON		11/14/00		$130.0		$250.0

		3		1		Altrio Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Frontenac Co.		Grove Street Advisors, Bank America Capital Investors, Salomon Brothers Venture Capital, Frontenac, Soros Fund Management, Soros Fund Management		1st		1		10/25/00		$125.0

		4		5		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		First Union Capital Partners, First Union Capital Partners, Crescendo Ventures, Telecom Partners, Brad Peery Capital, Intel Corporation, Centennial Ventures, Mellon Ventures		Later		L		12/20/00		$62.1		$1,083.0

		5		3		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Lehman Brothers Venture Partners		Goldman Sachs Group, Singapore Economic Development Board, Individual Investors, Morgenthaler Partners, Walden International Investment Group, Lehman Brothers Venture Partners, J.P. Morgan Capital, NuVox Communications		3rd		L		12/4/00		$50.0

		6		3		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Exelon Capital Partners		Worldview Technology Partners, SOFTBANK Venture Capital, Community Technology Fund, Exelon Capital Partners, Pequot Capital Management		3rd		L		12/20/00		$50.0

		7		3		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers		Boston Ventures Management, Inc.		Individual Investors, Shaw Ventures, Navis Partners, BA Venture Partners, BA Venture Partners, Boston Ventures Management, Inc.		PPE		NON		12/22/00		$41.0

		8		2		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Charles River Ventures, Charles River Ventures, Hatch Group, Individual Investors, Venrock Associates		1st		1		11/7/00		$20.0

		9		3		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		3rd		L		11/28/00		$17.0		$90.7

		10		1		NextLEC		Chattanooga		TN		United States		Telecommunications Service Providers				River Cities Capital Funds, Individual Investors		PE		PE		11/13/00		$16.0		$47.0

		11		1		Vanion		Colorado Springs		CO		United States		Telecommunications Service Providers		Koch Ventures		Koch Ventures		Corp		C		10/1/00		$10.0

		12		3		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				U.S. Venture Partners, Trident Capital, Trident Capital, U.S. Venture Partners		2nd		2		12/15/00		$10.0

		13		1		Access Integrated Networks		Macon		GA		United States		Telecommunications Service Providers		C&B Capital		Individual Investors, C&B Capital		1st		1		11/22/00		$6.5		$40.0

		14		2		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		2nd		2		10/31/00		$3.5		$33.0

		15		1		Fonbox		Aventura		FL		United States		Telecommunications Service Providers		One Motorola Ventures		Motorola Ventures		Corp		C		10/25/00		$0.0

		16		1		Zephion		Falls Church		VA		United States		Telecommunications Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		1st		1		12/15/00		$0.0

		17		2		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		2nd		2		12/22/00		$0.0

						Total $:																				$761.1

						Number of Deals:																				17.0

				Q1 2001

		1		2		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics		Berkshire Partners		Crescendo Ventures, Telecom Partners, Berkshire Partners, CIBC Capital Partners, Great Hill Partners, Carlyle Venture Partners		2nd		2		3/31/01		$175.0

		2		1		Sigma Networks														1st				2/1/01		$145.0		$220.0

		3		3		Giantloop Network														3rd				2/13/01		$120.0		$650.0

		4		3		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Donaldson Lufkin & Jenrette Banking Grou		U.S. Bancorp Piper Jaffray, Crosspoint Venture Partners, Goldman Sachs Group, Donaldson Lufkin & Jenrette Banking, iCentennial Ventures, Sevin Rosen Funds, Sevin Rosen Funds, Cabletron Systems		3rd		L		2/6/01		$100.0		$211.2

		5		3		Knology		West Point		GA		United States		Telecommunications Service Providers		ITC Holding Co		South Atlantic Venture Funds, PNC Equity Management, Whitney & Co., Mellon Ventures, Blackstone Group, Blackstone Group		3rd		L		1/17/01		$93.5		$380.0

		6		2		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Carousel Capital, Wachovia Capital Associates, First Union Capital Partners, First Union Capital Partners, CIT Group, Seruus Ventures, Kohlberg Kravis Roberts & Co., Vaxa Capital Management, J.P. Morgan Partners		PE		PE		2/6/01		$85.0

		7		5		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers						3rd		L		3/30/01		$75.0

		8		2		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		3/15/01		$60.0		$700.0

		9		2		Intellispace														2nd				2/13/01		$45.0

		10		3		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers		Soros Fund Management		Soros Fund Management, CIT Group, TGF Management, Soros Fund Management		PPE		NON		1/22/01		$25.0

		11		2		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Northwood Ventures, Gramercy Communications Partners		2nd		2		2/2/01		$20.0

		12		3		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		2nd		2		1/17/01		$19.0

		13		1		American Broadband		Burlington		MA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

		14		1		Edge Connections		Atlanta		GA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

						Total $:																				$962.5

						Number of Deals:																				14.0

				Q2 2001

		1		2		Broadslate Networks														Second Round				6/4/01		$60.0		$105.0

		2		4		Florida Digital Network														Later Stage				6/15/01		$50.0

		3		4		MariTEL														Later Stage				4/30/01		$31.5

		4		1		LDMI Telecommunications														Second Round				6/27/01		$10.0

		5		1		Memphis Networx														Private Equity				5/1/01		$4.3

		6		4		ATG Group														Later Stage		37022		5/11/01		$0.0

						Total $:																				$155.8

						Number of Deals:																				6.0





net returns

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

		PWC		25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q1 99		11		$204

		Q2 99		16		$381

		Q3 99		17		$521

		Q4 99		24		$748

		Q1 00		28		$1,861

		Q2 00		23		$1,481

		Q3 00		20		$948

		Q4 00		13		$440

		Q1 01		10		$550

				Millions of Dollars		Number of Deals

		Q1 99		$204		11

		Q2 99		$381		16

		Q3 99		$521		17

		Q4 99		$748		24

		Q1 00		$1,861		28

		Q2 00		$1,481		23

		Q3 00		$948		20

		Q4 00		$440		13

		Q1 01		$550		10

		VentureSource (Shayne) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		11

		Q2 99		$406		19

		Q3 99		$420		18

		Q4 99		$829		27

		Q1 00		$2,468		37

		Q2 00		$2,745		29

		Q3 00		$2,597		33

		Q4 00		$758		13

		Q1 01		$829		12

		Pure VC VentureSource Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$105		6

		Q2 99		$358		15

		Q3 99		$436		13

		Q4 99		$700		21

		Q1 00		$1,202		22

		Q2 00		$1,302		19

		Q3 00		$717		17

		Q4 00		$310		9

		Q1 01		$233		4

		VentureSource (PWC Criteria Run) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$196		10

		Q2 99		$381		16

		Q3 99		$529		17

		Q4 99		$773		25

		Q1 00		$1,861		28

		Q2 00		$1,563		24

		Q3 00		$948		20

		Q4 00		$440		10

		Q1 01		$444		8

		VentureSource (Pure VC) Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$748		55

		Q2 99		$1,658		77

		Q3 99		$1,491		75

		Q4 99		$2,660		102

		Q1 00		$3,427		112

		Q2 00		$3,331		98

		Q3 00		$2,877		99

		Q4 00		$2,236		80

		Q1 01		$1,486		47

		VentureSource Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$916		71

		Q2 99		$2,006		89

		Q3 99		$1,685		88

		Q4 99		$3,026		120

		Q1 00		$4,705		137

		Q2 00		$3,938		118

		Q3 00		$3,608		119

		Q4 00		$2,741		88

		Q1 01		$1,843		56

		VentureSource 1999 - 2001 as of 5/31/01 Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		10

		Q2 99		$404		18

		Q3 99		$415		18

		Q4 99		$1,027		29

		Q1 00		$2,396		36

		Q2 00		$1,789		30

		Q3 00		$1,168		25

		Q4 00		$761		17

		Q1 01		$798		12

		Q2 01		$156		6





net returns

		



Number of Deals

Millions of Dollars



net returns_33101

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Corporate

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Total VC

		



Millions of Dollars

Number of Deals



Healthcare & Biotech

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

105.48

6

358.1

15

436.3

13

700.24

21

1202.14

22

1301.55

19

716.54

17

309.5

9

232.5

4



Healthcare & Biotech (2)

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

196.48

10

380.6

16

529.08

17

772.54

25

1860.89

28

1563.05

24

947.54

20

439.5

10

444

8



National

		



Millions of Dollars

Number of Deals



Private Equity-June

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

747.55

55

1657.86

77

1491.43

75

2659.5

102

3427.13

112

3331.25

98

2876.65

99

2236.39

80

1486.38

47



Private Equity-January

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-December

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		76		$410

		Q4 98		64		$597

		Q1 99		63		$537

		Q2 99		86		$1,117

		Q3 99		83		$1,182

		Q4 99		115		$2,451

		Q1 00		148		$2,944

		Q2 00		154		$4,387

				Millions of Dollars		Number of Deals

		Q3 98		$410		76

		Q4 98		$597		64

		Q1 99		$537		63

		Q2 99		$1,117		86

		Q3 99		$1,182		83

		Q4 99		$2,451		115

		Q1 00		$2,944		148

		Q2 00		$4,488		154

		Q3 00		$3,447		155

		Q4 00		$3,513		101

		Q1 01		$2,362		51





Private Equity-December

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Number of Deals

Millions of Dollars



Private Equity-November

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-October

		



Millions of Dollars

Number of Deals



Private Equity-September

		



Millions of Dollars

Number of Deals



Private Equity-July

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)





Private Equity-July

		



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Monthly VC-Backed IPO

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)

		6 Month		(23.1%)		(19.9%)		(19.2%)		(8.7%)

		3 Month		(9.1%)		(9.9%)		(6.8%)		(3.6%)





Monthly VC-Backed IPO

		



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Annual VC-Backed IPO_december

		

				Corporate Investment in Venture-Backed Companies

						Total Invested ($mm)		Number of Deals

		1998		Q1		$265.00		26

				Q2		$248.00		23

				Q3		$135.00		17

				Q4		$147.00		26		$795.00

		1999		Q1		$255.00		25

				Q2		$382.00		40

				Q3		$902.00		60

				Q4		$825.00		58		$2,364.00

		2000		Q1		$2,089.00		115

				Q2		$1,519.00		94

				Q3		$1,316.00		73

				Q4		$745.00		58		$5,669.00

		2001		Q1		$143.00		34





Annual VC-Backed IPO_december

		



1998

1999

2000

2001

Total Invested ($mm)

Number of Deals

($ in millions)

Number of Deals



Annual VC-Backed IPO_copy

		

				Total VC

						Total Venture Capital Investments		Number of Deals

		1996		Q1		$2.25		429				2.254848		2254.848

				Q2		$2.54		514				2.54212		2542.12

				Q3		$2.26		436				2.261609		2261.609

				Q4		$2.71		500		$9.76		2.705001		2705.001

		1997		Q1		$2.34		468				2.3392442		2339.2442

				Q2		$3.31		535				3.306654		3306.654

				Q3		$3.38		510				3.382191		3382.191

				Q4		$3.56		591		$12.59		3.558359		3558.359

		1998		Q1		$3.64		508				3.643443		3643.443

				Q2		$4.43		631				4.431716		4431.716

				Q3		$4.59		615				4.590595		4590.595

				Q4		$4.69		638		$17.36		4.6943885		4694.3885

		1999		Q1		$5.88		719				5.8821103333		5882.1103333333

				Q2		$10.03		1,023				10.0298209		10029.8209

				Q3		$11.25		1,071				11.252478		11252.478

				Q4		$19.15		1,369		$46.31		19.147943		19147.943

		2000		Q1		$26.10		1,569				26.0956645		26095.6645

				Q2		$23.51		1,430				23.513384		23513.384

				Q3		$21.33		1,187				21.331002		21331.002

				Q4		$16.80		1,051		$87.74		16.8034455		16803.4455

		2001		Q1		$10.11		692				10.1104228333		10110.4228333333

				Q2		$8.90		737		$19.01		8.9		8900





Annual VC-Backed IPO_copy

		



1998

1999

2000

2001

1996

1997

$9.8

$12.6

$17.4

$46.3

$87.7

$19.0

Total Venture Capital Investments

Number of Deals

($ in billions)

Number of Deals



Annual VC-Backed IPO

		

				1YR										3YR		5YR

				247.9%										75.6%		63.2%

				122.0%										46.8%		39.8%

				146.2%										33.8%		46.4%

				25.9%										19.0%		18.6%

		Biotech

				Millions of Dollars										Number of Deals

		Q1 99		$146										43

		Q2 99		$248										40

		Q3 99		$285										40

		Q4 99		$390										49

		Q1 00		$586										68

		Q2 00		$424										50

		Q3 00		$708										52





Annual VC-Backed IPO

		



Millions of Dollars

Number of Deals



Annual IPO

		Healthcare

				Biopharmaceuticals		Healthcare Services		Medical Devices		Medical IS		Number of Deals

		Q1 99		$279		$109		$248		$131		149

		Q2 99		$462		$94		$400		$233		203

		Q3 99		$411		$136		$298		$252		203

		Q4 99		$515		$99		$433		$239		204

		Q1 00		$838		$191		$482		$782		231

		Q2 00		$648		$97		$457		$506		199

		Q3 00		$864		$267		$451		$657		189

		Q4 00		$869		$21		$574		$214		152

		Q1 01		$550		$31		$406		$202		114

		Q2 01		$544		$194		$446		$301		155

				$767

				$1,189

				$1,096

				$1,286

				$2,293

				$1,708

				$2,239

				$1,678

				$1,189

				$1,329





Annual IPO

		0		0



#REF!

#REF!

0

0



Gloabal M&A

		



Biopharmaceuticals

Healthcare Services

Medical Devices

Medical IS

Number of Deals



Private Equity

		National

		Number of Venture Financing Rounds, 1996-4Q2000

				1995										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Biopharmaceuticals		26		36		23		38		123		38		44		27		44		153		29		35		37		49		150		45		41		51		44		181		34		44		39		45		162		65		62		48		62		237		34

		Communications		36		42		43		54		175		57		64		65		75		261		49		75		71		85		280		76		95		93		85		349		104		110		116		165		495		194		177		197		175		743		109

		Cons/Bus Products		7		15		12		15		49		12		15		16		11		54		12		14		17		10		53		10		8		10		13		41		10		19		7		9		45		12		8		11		11		42		6

		Cons/Bus Services		21		24		16		19		80		30		43		31		58		162		53		57		50		70		230		57		100		81		101		339		153		244		312		438		1147		523		441		309		277		1550		162

		Electronics		23		25		31		21		100		30		31		20		24		105		25		28		27		27		107		26		32		19		28		105		21		33		27		21		102		33		28		23		28		112		18

		Healthcare Services		14		16		20		19		69		23		23		21		41		108		25		24		22		37		108		20		25		21		21		87		19		17		18		20		74		17		13		10		4		44		5

		Industrial		9		10		5		11		35		10		12		13		12		47		7		16		4		16		43		10		9		20		6		45		6		7		5		14		32		11		10		7		13		41		19

		Information Services		8		20		20		26		74		27		37		33		32		129		45		46		33		43		167		47		51		64		69		231		82		141		147		195		565		202		181		135		102		620		59

		Medical Devices		30		33		34		27		124		33		43		37		41		154		37		51		33		43		164		35		43		34		41		153		39		51		50		50		190		52		46		53		41		192		41

		Medical IS		10		7		13		14		44		17		16		13		10		56		22		7		23		16		68		18		23		15		23		79		19		30		28		31		108		53		42		51		29		175		22

		Other IT																																														1		2		3

		Healthcare		18		17		11		15		61		14		31		22		17		84		18		23		14		25		80		16		25		22		32		95		38		61		68		58		225		44		36		27		16		123		12

		Semiconductors		11		16		12		16		55		15		14		15		18		62		16		21		27		20		84		15		22		21		23		81		23		36		29		39		127		38		46		47		56		187		35

		Software		$767.32		125		73		93		311		122		140		122		116		500		129		137		151		149		566		132		156		163		151		602		170		229		223		281		903		324		339		268		236		1167		169		123

		Grand Total		$1,188.70		157		313		368		1300		428		513		435		499		1875		467		534		509		590		2100		507		630		614		637		2388		718		1022		1070		1368		4178		1568		1429		1186		1050		5233		691

		Grand Total		$1,095.77		354		314		369		1304		429		514		436		500		1879		468		535		510		591		2104		508		631		615		638		2392		719		1023		1071		1369		4182		1569		1430		1187		1051		5237		692		737

				$1,286.25

		Amount Raised by Venture-Backed Companies in 1995-4Q2000 ($M)		$2,292.90

				$1,708.03										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		$2,239.26		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Q4 00		$1,678.46		$152.50		$97.39		$303.82		$713.23		$195.25		$286.25		$121.34		$336.66		$939.49		$181.90		$327.30		$162.10		$361.64		$1,032.94		$338.66		$325.50		$359.35		$305.62		$1,329.12		$278.68		$461.55		$410.56		$515.28		$1,666.07		$837.53		$648.43		$864.33		$869.32		$3,219.61		$550.05

		Q1 01		$1,189.04		$342.00		$392.25		$471.02		$1,394.71		$429.95		$348.36		$518.83		$673.11		$1,970.25		$397.30		$690.95		$822.95		$786.78		$2,697.97		$953.62		$1,067.57		$936.33		$1,059.95		$4,017.46		$1,168.83		$2,247.46		$2,109.36		$3,963.11		$9,488.76		$5,658.74		$6,070.39		$6,051.74		$4,868.69		$22,649.55		$3,016.51

		Q2 01		$10.35		$68.43		$36.97		$72.10		$187.85		$40.68		$51.04		$144.53		$22.62		$258.86		$51.54		$37.42		$199.13		$43.55		$331.64		$28.17		$69.75		$98.30		$36.85		$233.07		$52.88		$138.03		$45.60		$107.88		$344.39		$231.25		$26.10		$40.10		$81.34		$378.79		$25.10

		Cons/Bus Services		$137.77		$193.45		$75.12		$85.52		$491.85		$113.65		$152.40		$180.10		$266.22		$712.37		$188.50		$313.29		$204.66		$366.95		$1,073.40		$379.35		$526.93		$578.89		$841.49		$2,326.65		$905.26		$1,798.00		$2,695.40		$5,372.85		$10,771.51		$7,900.37		$6,191.62		$5,035.33		$3,398.14		$22,525.45		$1,729.18

		Electronics		$118.09		$85.90		$100.43		$93.30		$397.72		$110.85		$200.44		$109.13		$91.00		$511.42		$157.06		$134.82		$171.07		$95.17		$558.12		$88.77		$151.53		$170.22		$189.66		$600.17		$160.05		$339.00		$269.13		$221.46		$989.64		$462.30		$348.21		$409.88		$559.78		$1,780.17		$280.85

		Healthcare Services		$48.05		$175.50		$97.85		$117.72		$439.12		$158.03		$91.23		$119.72		$304.20		$673.17		$159.00		$160.05		$199.60		$250.91		$769.56		$170.51		$174.20		$150.17		$137.10		$631.98		$109.40		$93.70		$135.78		$99.28		$438.15		$191.20		$96.61		$267.30		$21.05		$576.16		$30.80

		Industrial		$34.02		$37.20		$11.80		$47.39		$130.41		$47.57		$84.15		$43.82		$50.40		$225.94		$28.14		$139.67		$23.25		$87.50		$278.56		$121.60		$27.24		$53.55		$28.35		$230.74		$28.10		$34.18		$23.30		$101.76		$187.34		$59.60		$82.32		$70.36		$49.72		$261.99		$113.52

		Information Services		$16.11		$49.53		$54.19		$120.97		$240.79		$177.31		$188.17		$183.77		$152.54		$701.78		$159.67		$213.55		$160.66		$308.00		$841.87		$217.95		$362.11		$617.45		$563.13		$1,760.63		$763.22		$1,295.94		$1,401.72		$2,473.51		$5,934.39		$2,951.05		$2,591.51		$1,962.50		$1,400.44		$8,905.49		$785.72

		Medical Devices		$126.97		$185.91		$168.82		$109.57		$591.26		$110.28		$195.02		$143.24		$147.66		$596.20		$172.02		$286.15		$160.10		$229.50		$847.77		$211.63		$273.73		$233.83		$208.53		$927.71		$247.88		$400.44		$297.53		$433.05		$1,378.89		$481.84		$456.85		$450.50		$574.12		$1,963.31		$406.22

		Medical IS		$80.70		$48.60		$30.82		$67.60		$227.72		$201.24		$59.41		$78.20		$45.31		$384.15		$170.27		$28.90		$110.31		$147.35		$456.83		$92.50		$123.03		$69.08		$159.38		$443.98		$131.35		$233.01		$251.91		$238.65		$854.92		$782.33		$506.14		$657.13		$213.98		$2,159.57		$201.98

		Other IT																																														$7.00				$7.00

		Retailers		$112.97		$117.65		$123.85		$147.95		$502.42		$106.40		$219.09		$122.44		$76.58		$524.51		$78.35		$185.35		$183.24		$80.15		$527.09		$140.06		$198.35		$202.69		$157.27		$698.36		$518.04		$821.82		$1,377.51		$1,632.64		$4,350.01		$868.89		$592.97		$455.03		$155.54		$2,072.43		$84.19

		Semiconductors		$39.96		$107.55		$74.75		$70.91		$293.17		$103.48		$67.08		$70.03		$101.04		$341.63		$80.60		$153.16		$200.02		$129.80		$563.58		$119.16		$163.15		$165.50		$161.65		$609.46		$163.82		$300.42		$349.47		$421.06		$1,234.76		$451.35		$651.89		$841.48		$884.41		$2,829.12		$432.46

		Software		$146.08		$300.73		$222.34		$411.50		$1,080.65		$451.48		$579.51		$423.47		$431.48		$1,885.93		$505.65		$616.79		$768.21		$643.52		$2,534.17		$727.17		$915.60		$903.69		$771.65		$3,318.12		$1,201.99		$1,721.41		$1,724.44		$3,234.72		$7,882.56		$4,551.13		$4,461.07		$3,608.80		$3,150.54		$15,771.53		$1,907.02		1354

		Estimated Amount		$11.00		$14.75		$23.00		$9.95		$58.70		$8.70		$20.00		$3.00		$6.20		$37.90		$9.25		$19.25		$16.90		$27.55		$72.95		$54.30		$53.05		$51.57		$73.78		$232.69		$152.61		$144.88		$153.79		$332.70		$783.97		$668.10		$789.30		$616.54		$576.40		$2,650.34		$546.84

		Grand Total		$1,231.03		$1,879.68		$1,509.57		$2,129.32		$6,749.59		$2,254.85		$2,542.12		$2,261.61		$2,705.00		$9,763.58		$2,339.24		$3,306.65		$3,382.19		$3,558.36		$12,586.45		$3,643.44		$4,431.72		$4,590.60		$4,694.39		$17,360.14		$5,882.11		$10,029.82		$11,252.48		$19,147.94		$46,312.35		$26,095.66		$23,513.38		$21,331.00		$16,803.45		$87,743.50		$10,110.42		$8,900.00

		Total Healthcare												$664.80		$631.90		$462.50		$833.82		$2,593.02		$683.19		$802.39		$632.11		$989.40		$3,107.10		$813.29		$896.45		$812.42		$810.63		$3,332.79		$767.32		$1,188.70		$1,095.77		$1,286.25		$4,338.04		$2,292.90		$1,708.03		$2,239.26		$1,678.46		$7,918.64		$1,189.04

		number of deals												125		157		120		153		555		131		140		129		170		570		134		157		143		161		595		149		203		203		204		759		231		199		189		152		771		114



&LSource:  PricewaterhouseCoopers MoneyTree Survey in partnership with VentureOne



TMTM&A_dec2000

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1997-2001 Total

		1995		$19.2		$1.4		$9.0						LBO		$212.2

		1996		$25.1		$8.3		$4.6						VC		$155.2

		1997		$34.8		$11.6		$8.1						Other		$69.2

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

		2001 YTD		$17.2		$17.5		$4.0		$212.2		$155.2		$69.2

		In backlog		$0.0		0		60.8

				$0.0				62.8

																				$38.7





TMTM&A_dec2000

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$60.8

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$38.7



TMTM&A

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 Total

		1995		$19.2		$1.4		$9.0						LBO		$160.2

		1996		$25.1		$8.3		$4.6						VC		$126.1

		1997		$34.8		$11.6		$8.1						Other		$57.1

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

										$160.2		$126.1		$57.1



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$13.8

$23.1

$29.6

$38.0

$54.5

$92.1

$97.3

$153.9



TMTM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



TechM&A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$139.2

		1996		$25.1		$8.3		$4.6						VC		$108.5

		1997		$34.8		$11.6		$8.1						Other		$53.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$43.0		$54.0		$16.2

		2000 ROY		$0.0		$0.0		$65.8		$139.2		$108.5		$53.1





TechM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$113.2

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Private Equity-A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$136.9

		1996		$25.1		$8.3		$4.6						VC		$97.0

		1997		$34.8		$11.6		$8.1						Other		$48.8

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$40.7		$42.5		$11.9

		2000 ROY		$0.0		$0.0		$65.8		$136.9		$97.0		$48.8





Private Equity-A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$95.0

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Rates

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





Rates

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$133.0

		1996		$25.1		$8.3		$4.6						VC		$86.5

		1997		$34.8		$11.6		$8.1						Other		$47.2

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$38.9		$33.0		$11.0

		2000 ROY		$0.0		$0.0		$72.0		$135.1		$87.5		$47.9





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$82.8

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$72.0



		

				Initial Public Offerings		Follow-On Offerings

		Jan-00		$1.8		$8.5

		Feb-00		$8.3		$16.0

		Mar-00		$7.2		$8.8

		Apr-00		$3.2		$4.3

		May-00		$1.5		$1.1

		Jun-00		$1.9		$0.4

		Jul-00		$4.4		$2.6





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$16		$11





		



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$15		$11





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

																								s





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-Ons		LBO

		1994		$28		$56

		1995		$30		$82		$19.2

		1996		$50		$115		$25.1

		1997		$43		$118		$34.8

		1998		$37		$108		$57.2

		1999		$69		$167		$39.0

		2000 YTD		$68		$179		$19.2





		



($ in billions)

Initial Public Offerings

Follow-Ons



		

				Annualized 2000 Volume		Total Volume

		1994		$574

		1995		$972

		1996		$1,131

		1997		$1,651

		1998		$2,530

		1999		$3,440

		2000 YTD		$4,610		$1,153





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		As of May 31, 3000

				Venture Capital (Data available beginning 1995)		All Private Equity

		1993		$0.0		$13.8

		1994		$0.0		$23.1

		1995		$1.4		$29.6

		1996		$8.3		$38.0

		1997		$11.6		$54.5

		1998		$18.9		$92.1

		1999		$35.6		$95.5

		2000 YTD		$18.6		$39.5





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Venture Capital (Data available beginning 1995)

All Private Equity



		Global Media/Leisure, Tech & Telecom M&A

		1995 - 2000

		Volume Totals - Announcement Date Volumes

				Rank Val.		Mkt.		# of

		Announcement Date		($mils)		Share		Deals

		-----------------------------------		-------------		-----		--------

		1995		272797.5		5.3		5075

		1996		305023.5		5.9		5588

		1997		440975.0		8.6		6097

		1998		747425.1		14.5		7226

		1999		1749605.6		33.9		9749

		2000		1641016.4		31.8		13177

		Deals with Announcement Date		5156843.2		100.0		46912

		Deals  w/o Announcement Date		-		-		-

		Industry Totals		5156843.2		100.0		46912

		(*): tie

		Summary of Ranking Criteria

		---------------------------

		NOTE: All Currency is in US Dollars.

		Order : Date Range (Ascending)

		Date Interval : ANNUAL

		Accumulate  : Number of Transactions

		Transaction Value (Including Net Debt of Target)

		Exclude  : Splitoff

		Source: Thomson Financial Securities Data  1.973.622.5200  Date: 1/3/2001

		(*): tie

		Session Details

		---------------

		Request   Hits    Request Description

		0        -     DATABASES: All Mergers (MA, OMA, IMA)

		1        -     Date Announced: 1995 to 2000: 1/1/1995 to 12/31/2000 (Custom)

		2     20012    Target Primary SIC : in BD0807

		3        -1    Use Request 1

		4     27006    Target Primary SIC : in BR0410

		5     47018    Logical Set Operations: 2 UNION 4

		6              Custom Analysis: SV0103 "Global Media/Leisure, Tech & Telecom M&A -

		1995 - 2000" - Save As: s:\infoserv\sheila\SV0103.xls

		Billing Ref # : 3209897

		Capture File  : ssbibdpc.3209897



&A

Source: Thomson Financial Securities Data  1.973.622.5200     Date: 1/3/01



		

				Annualized 2000 Volume		Total Volume

		1995		$264

		1996		$294

		1997		$424

		1998		$730

		1999		$1,719

		2000		$1,641

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		

				Annualized 2000 Volume		Total Volume

		1995		$0

		1996		$0

		1997		$0

		1998		$0

		1999		$0

		2000 YTD		$0

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



				As of June 30, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7

		1995		$19.2		$1.4		$9.0

		1996		$25.1		$8.3		$4.6

		1997		$34.8		$11.6		$8.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$34.8		$25.2		$9.7





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$69.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



		

		One Year		146.2%

		Three Year		53.8%

		Five Year		46.4%

		Ten Year		25.2%





		






_1057754944.xls
Chart2

		1997		1997

		1998		1998

		1999		1999

		2000		2000

		2001 Q1		2001 Q1



Billions of Dollars

Number of Deals

($ in billions)

Number of Deals

13

235

14.3

240

42.3

295

100.6

405

6.1

75



Annual VC-Backed IPO_jan

		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000		$39		$50		$19.2

		6/30/00 To 12/31/00		$18		$12





Annual VC-Backed IPO_jan

		



($ in billions)

Initial Public Offerings

Follow-On Offerings



VC_Investments since 1995

				As of July 31, 2000

				Venture Capital (Data available beginning 1995)										1998-2000 YTD Total

		1995		$1.4										LBO		$0.0

		1996		$8.3										VC		$0.0

		1997		$11.6										Other		$0.0

		1998		$18.9

		1999		$35.6

		2000 YTD		$42.5

		2000 ROY		$0.0





VC_Investments since 1995

		



Venture Capital (Data available beginning 1995)

($ in billions)



Networking & Equip.

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		65		$431

		Q4 98		57		$428

		Q1 99		58		$460

		Q2 99		73		$911

		Q3 99		69		$887

		Q4 99		78		$1,242

		Q1 00		58		$1,053

		Q2 00		79		$1,253

				Millions of Dollars		Number of Deals

		Q3 98		$431		65

		Q4 98		$428		57

		Q1 99		$460		58

		Q2 99		$911		73

		Q3 99		$887		69

		Q4 99		$1,242		78

		Q1 00		$1,053		58

		Q2 00		$1,253		79





Networking & Equip.

		



Number of Deals

Millions of Dollars



Venture IPO and M&A

		



Millions of Dollars

Number of Deals



1999 - 2001 Telecom SPs

				IPO

				Billions of Dollars		Number of Deals

		1997		$4.6		119

		1998		$3.6		64

		1999		$19.2		246

		2000		$18.9		198

		2001 Q1		$0.5		6

				M&A

				Billions of Dollars		Number of Deals

		1997		$13.0		235

		1998		$14.3		240

		1999		$42.3		295

		2000		$100.6		405

		2001 Q1		$6.1		75





1999 - 2001 Telecom SPs

		



Billions of Dollars

Number of Deals

($ in billions)

Number of Deals



Quarterly TSP Investments

		



Billions of Dollars

Number of Deals

($ in billions)

Number of Deals



Telecom Service Providers

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01

		Q2 01		Q2 01



Millions of Dollars

Number of Deals

$ in Millions

Number of Deals

Quarterly Private Telecom Service Provider Investments 1999 - 2001

308

10

403.6

18

415

18

1027.1

29

2395.6

36

1789.2

30

1168.3

25

761.1

17

798

12

155.8

6



Telecom.

				TELECOM SERVICE PROVIDERS QUARTERLY DATA

				Round		Name		City		State		Country		Industry		Lead Investor		Round Investor		Round Type		Round Class		Close Date		Amount Raised		Post Value

				Q1 1999

		1		2		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		Telecom Partners, Formus Communications, Individual Investors, Eagle Ventures, Centennial Ventures, Crescendo Ventures		2nd		2		3/15/99		$112.0		$126.0

		2		4		NorthPoint Communications		San Francisco		CA		United States		Telecommunications Service Providers		Carlyle Venture Partners		Carlyle Venture Partners, Greylock Partners, Individual Investors, Vulcan Ventures, Vulcan Ventures, Benchmark Capital, Accel Partners, At Home, Global Crossing Ventures		Later		L		2/19/99		$63.6		$159.0

		3		4		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers				Microsoft, WorldCom Ventures		Corp		C		3/15/99		$60.0		$468.0

		4		4		Cignal Global Communications		Cambridge		MA		United States		Telecommunications Service Providers		Friedli Corporate Finance (Swiss)		Friedli Corporate Finance		PPE		NON		2/16/99		$25.5

		5		2		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		Mohr Davidow Ventures		Bessemer Venture Partners, August Capital, August Capital, RRE Ventures, Comdisco Ventures, Stanford University, Mohr Davidow Ventures		2nd		2		3/31/99		$14.5		$50.0

		6		2		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		Prism Venture Partners		Prism Venture Partners, Prism Venture Partners, Oak Investment Partners, Oak Investment Partners, VantagePoint Venture Partners		2nd		2		3/15/99		$10.0		$70.0

		7		1		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers				Morgenthaler Partners, Walden International Investment Group		1st		1		3/26/99		$8.0

		8		1		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners		Seed		S		3/17/99		$6.0		$16.0

		9		1		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers						Indiv		NON		2/1/99		$5.0

		10		1		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners		1st		1		1/15/99		$3.4		$16.3

						Total $:																				$308.0

						Number of Deals:																				10.0

				Q2 1999

		1		2		Choice One Communications		Rochester		NY		United States		Telecommunications Service Providers				First Union Capital Partners, Spire Capital Partners, Navis Partners, First Union Capital Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Spire Capital Partners, GE Capital, Equity Capital Group		2nd		2		6/30/99		$71.3

		2		2		Onsite Access		New York		NY		United States		Telecommunications Service Providers		Spectrum Equity Investors		Crosspoint Venture Partners, Venture Management Services, Frontline Capital Group, J.P. Morgan Capital, Spectrum Equity Investors		2nd		2		4/16/99		$60.0		$105.0

		3		1		@link Networks		Louisville		CO		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, TeleSoft Partners, Columbia Capital, Madison Dearborn Partners		1st		1		5/15/99		$45.0

		4		1		Net2Phone		Newark		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital		Mezz		L		5/13/99		$31.4		$403.8

		5		4		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		ComVentures, Baker Capital, New Enterprise Associates, Lightspeed Venture Partners, Lightspeed Venture Partners, ComVentures		3rd		L		4/22/99		$28.0

		6		3		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				Broadband Venture Partners, Star Telecommunications, Kline Hawkes, Individual Investors		2nd		2		5/15/99		$27.5		$124.5

		7		3		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		Prism Venture Partners, Prism Venture Partners, Individual Investors, Crosspoint Venture Partners, VantagePoint Venture Partners, Oak Investment Partners, Oak Investment Partners, Charter Growth Capital		3rd		L		5/15/99		$26.0		$233.8

		8		1		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Spectrum Equity Investors		Onset Ventures, Spectrum Equity Investors, Individual Investors		PPE		NON		6/30/99		$22.5		$40.0

		9		1		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		Great Hill Partners		Great Hill Partners, Individual Investors		1st		1		4/21/99		$16.6

		10		2		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Rader Reinfrank & Co.		Clarity Partners		1st		1		4/14/99		$15.0

		11		4		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics		Cisco Systems		Indosuez Ventures, Texas Instruments, Texas Instruments, New Enterprise Associates, Individual Investors, Cisco Systems, Labrador Ventures, Granite Ventures, MediaOne Interactive Services, AVI Management Partners, Intel Corporation, Allegro Capital		3rd		L		6/18/99		$12.0		$51.0

		12		1		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		1st		1		6/28/99		$11.0		$26.6

		13		1		Locus Telecommunications		Englewood Cliffs		NJ		United States		Telecommunications Service Providers				Geocapital Partners		1st		1		6/2/99		$10.0

		14		6		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers				Venrock Associates, New York Life Insurance Co., INVESCO Private Capital, Gabriel Venture Partners, Venrock Associates		r2nd		REST		6/23/99		$9.0

		15		1		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers						Seed		S		4/1/99		$6.8

		16		1		Telseon		Englewood		CO		United States		Telecommunications Service Providers				Sevin Rosen Funds, Sevin Rosen Funds		1st		1		5/21/99		$6.5

		17		1		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		1st		1		6/1/99		$3.0

		18		1		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Zero Stage Capital		Zero Stage Capital		Seed		S		6/1/99		$2.0

						Total $:																				$403.6

						Number of Deals:																				18.0

				Q3 1999

		1		2		Eschelon Telecom		Minneapolis		MN		United States		Telecommunications Service Providers				Stolberg, Meehan & Scano, Inc., Bain Capital, J.P. Morgan Capital, BancBoston Ventures		Later		L		9/1/99		$75.0

		2		4		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Kohlberg Kravis Roberts & Co.		PE		PE		8/12/99		$60.0

		3		5		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers		Moore Capital		First Union Capital Partners, Individual Investors, Richland Ventures, First Union Capital Partners, Boston Millennia Partners, Moore Capital Management, Southeastern Technology Fund		3rd		L		7/29/99		$52.0		$129.0

		4		2		Allied Riser Communications		Dallas		TX		United States		Telecommunications Service Providers				BCI Partners, Crescendo Ventures, Norwest Venture Partners, Norwest Venture Partners, J.P. Morgan Partners		2nd		2		8/12/99		$51.0		$832.0

		5		5		PNV Inc.		Coral Springs		FL		United States		Telecommunications Service Providers		ABRY Broadcast Partners		Halpern, Denny & Co.		Later		L		9/16/99		$31.5		$117.0

		6		2		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners, Gramercy Communications Partners, Lucent Technologies, Intel Corporation, Amerindo Investment Advisors		1st		1		8/19/99		$31.1		$123.0

		7		3		iBasis		Burlington		MA		United States		Telecommunications Service Providers		Integral Capital Partners		Charles River Ventures, Charles River Ventures, Integral Capital Partners, Menlo Ventures, Individual Investors, Technology Crossover Ventures		Mezz		L		7/1/99		$25.1		$96.7

		8		1		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/31/99		$25.0

		9		2		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Venrock Associates, Venrock Associates, GATX Capital, North Bridge Venture Partners, Meritech Capital Partners		2nd		2		7/19/99		$20.0		$100.0

		10		1		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Norwest Venture Partners		New Enterprise Associates, Norwest Venture Partners, Norwest Venture Partners		1st		1		7/15/99		$13.8

		11		3		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers				Advantage Capital Partners, Kansas City Equity Partners, Individual Investors		2nd		2		7/1/99		$10.0

		12		1		Vonova		Austin		TX		United States		Telecommunications Service Providers		Capital Southwest Corporation		Hickory Venture Capital, Individual Investors, Capital Southwest Corporation		1st		1		9/23/99		$8.5		$17.0

		13		2		Vonova		Austin		TX		United States		Telecommunications Service Providers		Individual Investors		Individual Investors		Indiv		NON		9/30/99		$5.0		$50.0

		14		3		Magellan Network Systems		Sunnyvale		CA		United States		Telecommunications Service Providers		InterWest Partners		InterWest Partners, InterWest Partners, Individual Investors, Lightspeed Venture Partners, Lightspeed Venture Partners, Charter Growth Capital		3rd		L		7/1/99		$3.0		$30.0

		15		4		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/1/99		$2.8		$139.4

		16		1		Digital VoiceXchange		Colorado Springs		CO		United States		Telecommunications Service Providers		Catalyst Partners		Catalyst Partners		1st		1		7/1/99		$1.2		$5.4

		17		1		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Pequot Capital Management		Pequot Capital Management, Individual Investors, SOFTBANK Venture Capital		1st		1		9/1/99		$0.0

		18		1		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers		Seed		S		9/30/99		$0.0

						Total $:																				$415.0

						Number of Deals:																				18.0

				Q4 1999

		1		1		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		12/1/99		$200.0

		2		5		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers		Texas Pacific Group		Venture Management Services, Norwest Venture Partners, Norwest Venture Partners, BCI Partners, Texas Pacific Group, Texas Pacific Group, OneLiberty Ventures, Duff Ackerman & Goodrich, Telecom Partners, Cornerstone Capital, Alta Communications/Burr Egan De		3rd		L		12/8/99		$175.0		$509.2

		3		4		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		NBC		NBC, August Capital, August Capital, Bessemer Venture Partners, GE Capital, Equity Capital Group, Mohr Davidow Ventures, ValueVision International		Later		L		12/20/99		$127.5		$360.0

		4		4		Cypress Communications		Atlanta		GA		United States		Telecommunications Service Providers				Nassau Capital, AEW Capital Management, Alta Communications/Burr Egan Deleage, Centennial Ventures, Gramercy Communications Partners		3rd		L		10/15/99		$79.0		$170.0

		5		2		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, CIBC World Markets, First Union Capital Partners		2nd		2		12/30/99		$60.0

		6		2		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers				Soros Fund Management, J. & W. Seligman, Aurora Funds, Soros Fund Management, TGF Management, Kohlberg Kravis Roberts & Co., J. & W. Seligman		PPE		NON		12/28/99		$55.0

		7		1		Onvoy		Plymouth		MN		United States		Telecommunications Service Providers				Soros Fund Management, Soros Fund Management		Later		L		10/1/99		$50.0

		8		2		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools		idealab!		Worldview Technology Partners, idealab!, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		2nd		2		12/22/99		$38.0

		9		2		IP Communications		Dallas		TX		United States		Telecommunications Service Providers				GE Capital, Equity Capital Group, CIBC Capital Partners, VantagePoint Venture Partners		1st		1		12/6/99		$35.0

		10		1		Broadslate Networks		Charlottesville		VA		United States		Telecommunications Service Providers		Columbia Capital LLC		Charles River Ventures, Bessemer Venture Partners, J.P. Morgan Capital, Columbia Capital, Charles River Ventures		1st		1		12/17/99		$34.8		$42.5

		11		2		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Goldman Sachs Group		Morgenthaler Partners, Walden International Investment Group, Goldman Sachs Group, J.P. Morgan Capital, NuVox Communications, Individual Investors		2nd		2		12/1/99		$26.0

		12		2		Ceon		Redwood City		CA		United States		Vertical Market Applications Software		Sutter Hill Ventures		Technology Crossover Ventures, Sutter Hill Ventures, Sutter Hill Ventures, Accel Partners, London Pacific Life, Berkeley International Capital Corp.		2nd		2		11/30/99		$25.0		$125.0

		13		1		Vectris Communications		Austin		TX		United States		Telecommunications Service Providers				Trinity Ventures, Austin Ventures, Lightspeed Venture Partners, Lightspeed Venture Partners, Stolberg, Meehan & Scano, Inc.		1st		1		11/19/99		$17.9		$25.0

		14		2		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		PPE		NON		10/1/99		$15.0		$110.0

		15		3		Z-Tel Technologies		Tampa		FL		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		2nd		2		10/8/99		$15.0		$111.5

		16		1		AuraServ Communications		Englewood		CO		United States		Connectivity/Communications Tools		Crosspoint Venture Partners		Crosspoint Venture Partners		1st		1		12/1/99		$15.0

		17		2		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Venrock Associates		Venrock Associates, Zero Stage Capital, Bain & Co., Venrock Associates		1st		1		11/23/99		$14.3		$44.3

		18		1		MariTEL		New York		NY		United States		Telecommunications Service Providers		Northwood Ventures LLC		Northwood Ventures		1st		1		12/15/99		$11.0		$60.0

		19		4		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		GE Capital, Equity Capital Group		GE Capital, Equity Capital Group		2nd		2		12/31/99		$10.0

		20		1		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers		Prism Venture Partners		Individual Investors, Prism Venture Partners, Prism Venture Partners, Tredegar Investments, Coral Ventures, Coral Ventures		1st		1		11/15/99		$7.5		$14.0

		21		1		Wired Business		Vienna		VA		United States		Telecommunications Service Providers		Norwest Venture Partners		Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Norwest Venture Partners		1st		1		12/21/99		$5.0

		22		3		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Spectrum Equity Investors		3rd		L		11/15/99		$4.8

		23		2		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		2nd		2		10/15/99		$2.5

		24		1		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		12/1/99		$1.5

		25		1		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers				Delta Capital Management		Seed		S		12/1/99		$1.0		$5.0

		26		1		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers				Housatonic Partners, Individual Investors		PE		PE		11/1/99		$0.8

		27		1		InfraStream		Atlanta		GA		United States		Internet Service Providers		Monarch Capital Partners		Monarch Capital Partners		1st		1		10/31/99		$0.5

		28		1		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers		Palomar Ventures		Palomar Ventures		1st		1		11/1/99		$0.0

		29		1		Gillette Global Network		New York		NY		United States		Telecommunications Service Providers		Lazard Technology Partners		Encore Venture Partners, Lazard Technology Partners		1st		1		12/31/99		$0.0

						Total $:																				$1,027.1

						Number of Deals:																				29.0

				Q1 2000

		1		6		FairPoint Communications		Charlotte		NC		United States		Telecommunications Service Providers				Kelso & Company, Thomas H. Lee & Co.		PPE		NON		1/21/00		$445.0

		2		1		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		J.H. Whitney & Co.		Whitney & Co., Austin Ventures, HarbourVest Partners, Trinity Ventures, Kinetic Ventures, BancBoston Ventures, South Atlantic Venture Funds, Hoak Capital, Centennial Ventures, Convergent Investors, CIBC Capital Partners, Lightspeed Venture Partners, Light		1st		1		2/23/00		$232.6

		3		3		VeloCom		Englewood		CO		United States		Wireless Service Providers				Brad Peery Capital, First Union Capital Partners, First Union Capital Partners, Dolphin Communications Partners, Formus Communications, Northwood Ventures, Crescendo Ventures, Telecom Partners, Dolphin Communications Partners, Centennial Ventures, Mellon		PPE		NON		1/5/00		$223.8		$550.0

		4		2		Knology		West Point		GA		United States		Telecommunications Service Providers				First Union Capital Partners, First Union Capital Partners, Bessemer Venture Partners, Morgan Stanley Dean Witter Venture Part., South Atlantic Venture Funds, Whitney & Co., Blackstone Group, Blackstone Group, Morgan Stanley Dean Witter Venture Part.		2nd		2		2/4/00		$150.0		$380.0

		5		1		Pangea		White Plains		NY		United States		Telecommunications Service Providers		Dolphin Communications Partners, LP		Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		1st		1		1/13/00		$148.0

		6		1		Cbeyond Communications		Atlanta		GA		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		VantagePoint Venture Partners, Madison Dearborn Partners, Madison Dearborn Partners, Allegiance Telecom, Battery Ventures, Battery Ventures		1st		1		3/28/00		$141.0

		7		4		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				CIBC World Markets, Madison Dearborn Partners, Madison Dearborn Partners, Blackstone Group, Blackstone Group, Union Bank of California		PPE		NON		2/10/00		$134.0

		8		1		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		Blackstone Group, Blackstone Group		PE		PE		1/28/00		$100.0

		9		2		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Pivotal Asset Management		Enron North America, Crosspoint Venture Partners, Goldman Sachs Group, Pivotal Asset Management, Donaldson Lufkin & Jenrette Banking, Bear Stearns & Co., Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Sevin Rosen Funds		2nd		2		3/31/00		$80.0		$185.5

		10		2		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Sprout Group		Soros Fund Management, Norwest Venture Partners, Norwest Venture Partners, Sprout Group, Sprout Group, Soros Fund Management, New Enterprise Associates, BancBoston Ventures, Extreme Networks, J.P. Morgan Partners, Intel Corporation, Juniper Networks		2nd		2		3/8/00		$77.0

		11		6		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers				Richland Ventures, Bank of America, Bank of America, Nortel Networks, Southeastern Technology Fund, TD Capital, CIT Group, CIBC Capital Partners, Moore Capital Management, Boston Millennia Partners		4th		L		2/1/00		$67.0		$235.9

		12		1		BroadStreet Communications		Canonsburg		PA		United States		Telecommunications Service Providers		Frontenac		Frontenac, Boston Ventures Management, Inc., Individual Investors		1st		1		3/31/00		$62.0

		13		1		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers				Navis Partners, Boston Ventures Management, Inc., Individual Investors, CIT Group, BA Venture Partners, BA Venture Partners		PPE		NON		1/1/00		$61.0

		14		2		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Microsoft, Sun Microsystems		Corp		C		2/23/00		$50.0

		15		4		2nd Century Communications		Rockville		MD		United States		Internet Service Providers		Meritech Capital Partners		Individual Investors, Venrock Associates, Venrock Associates, Accel Partners, North Bridge Venture Partners, Meritech Capital Partners		3rd		L		2/29/00		$45.0		$450.0

		16		1		Maverix.net		Chicago		IL		United States		Telecommunications Service Providers		Schroder Venture Partners		Individual Investors, Lucent Technologies, Schroder Venture Partners		PPE		NON		3/7/00		$42.5

		17		3		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers				Lucent Technologies, Intel Corporation, Crosspoint Venture Partners		2nd		2		2/14/00		$34.0		$634.2

		18		6		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers						Corp		C		1/26/00		$30.0

		19		5		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Intel Corporation, Microsoft, Dell Ventures		Corp		C		2/29/00		$30.0		$450.0

		20		5		Broadview Networks		New York		NY		United States		Telecommunications Service Providers				New Enterprise Associates, ComVentures, ComVentures, Baker Capital, Lightspeed Venture Partners, Lightspeed Venture Partners		4th		L		2/28/00		$28.0

		21		3		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Lehman Brothers Inc.		Onset Ventures, Lehman Brothers Inc., Lehman Brothers Inc., Spectrum Equity Investors, Individual Investors, Mellon Ventures		1st		1		2/29/00		$24.5		$109.0

		22		2		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				Trident Capital, Trident Capital, U.S. Venture Partners, U.S. Venture Partners, Individual Investors		1st		1		3/31/00		$21.2

		23		1		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers		Sequoia Capital		Sequoia Capital		1st		1		2/10/00		$20.5

		24		1		Bazillion		Seattle		WA		United States		Telecommunications Service Providers						1st		1		3/6/00		$20.0

		25		2		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital, Pequot Capital Management, Worldview Technology Partners		2nd		2		3/7/00		$20.0

		26		1		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Individual Investors, Motorola Ventures, Bowman Capital, ING Barings		1st		1		1/6/00		$19.0

		27		5		Long Distance of Michigan		Hamtramck		MI		United States		Telecommunications Service Providers		PNC Equity Management		Primus Venture Partners, Alpha Capital Partners, Wind Point Partners, PNC Equity Management		3rd		L		3/6/00		$17.3		$92.0

		28		1		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)		CMGI @Ventures		Sterling Payot Capital, CMGI @Ventures, FGII Ventures		1st		1		3/31/00		$16.8		$55.0

		29		1		InterPacket Networks		Santa Monica		CA		United States		Internet Service Providers		Pequot Capital Management		Pequot Capital Management, J.P. Morgan Partners, Intel Corporation, BayStar Capital		1st		1		1/31/00		$15.0		$76.0

		30		2		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers		Duff Ackerman & Goodrich		Duff Ackerman & Goodrich		1st		1		3/1/00		$11.5

		31		1		TESS Communications		Westminster		CO		United States		Telecommunications Service Providers		Geocapital Partners, LLC		Geocapital Partners		1st		1		2/1/00		$10.0

		32		1		FiberStreet		San Jose		CA		United States		Telecommunications Service Providers				Crescendo Ventures, Individual Investors, Morgenthaler Partners		1st		1		3/22/00		$6.1

		33		1		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		1st		1		2/7/00		$4.1		$9.5

		34		1		SmartPrice.com		Austin		TX		United States		Consumer Services				JAFCO Ventures, SSM Ventures, Gray Cary Ware & Freidenrich		1st		1		2/23/00		$4.0

		35		1		nii communications		San Antonio		TX		United States		Telecommunications Service Providers				Bluestar Ventures, MCG Capital		1st		1		3/17/00		$2.4		$9.6

		36		1		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers				Individual Investors, Updata Venture Partners		PE		PE		1/1/00		$2.3		$5.7

						Total $:																				$2,395.6

						Number of Deals:																				36.0

				Q2 2000

		1		1		Carolina BroadBand		Charlotte		NC		United States		Telecommunications Service Providers		M/C Venture Partners		First Union Capital Partners, First Union Capital Partners, Carousel Capital, Providence Equity Partners, Navis Partners, Whitney & Co., HarbourVest Partners, Bank of America, Bank of America, Spectrum Equity Investors, Wachovia Capital Associates, M/C Ve		1st		1		5/16/00		$402.0

		2		1		Global Metro Networks		Silver Springs		MD		United States		Telecommunications Service Providers		Providence Equity Partners		Columbia Capital, Providence Equity Partners, Alta Communications/Burr Egan Deleage, Telcom Ventures, Spencer Trask & Co.		1st		1		5/30/00		$240.0

		3		1		Looking Glass Networks		Oak Brook		IL		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, Madison Dearborn Partners, Battery Ventures, Battery Ventures, Individual Investors		1st		1		4/5/00		$200.0

		4		3		NuVox Communications		Chesterfield		MO		United States		Telecommunications Service Providers				Whitney & Co., OneLiberty Ventures, Norwest Venture Partners, Norwest Venture Partners, Meritage Private Equity Funds, Individual Investors, Goldman Sachs Group, J.P. Morgan Partners, Centennial Ventures, Telecom Partners		2nd		2		4/19/00		$200.0

		5		5		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Investcorp		Investcorp		PE		PE		4/24/00		$125.0

		6		1		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics				Crescendo Ventures, Telecom Partners, CIBC Capital Partners		1st		1		4/7/00		$100.0

		7		1		Actel Integrated Communications		Mobile		Al		United States		Telecommunications Service Providers				Sandler Capital Management, Deutsche Bank		PPE		NON		4/26/00		$75.0

		8		4		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Microsoft, J.P. Morgan Capital, PSINet Ventures		Corp		C		6/5/00		$70.0

		9		2		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Summit Capital Group, JAFCO Ventures, UBS Capital		1st		1		6/26/00		$55.0

		10		4		VeloCom		Englewood		CO		United States		Wireless Service Providers		El Paso Energy				Corp		C		4/20/00		$51.0		$844.0

		11		7		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Goldman, Sachs & Co.		Chase H&Q, Venrock Associates, Venrock Associates, Goldman, Sachs & Co., SunAmerica Ventures, Individual Investors, Riverside Management Group, INVESCO Private Capital, Moore Capital Management, Gabriel Venture Partners		PPE		NON		5/16/00		$45.0		$210.0

		12		1		Nissi Media		Torrance		CA		United States		Connectivity/Communications Tools		Warburg Pincus Ventures		Signal Lake Ventures, Warburg Pincus		PPE		NON		6/12/00		$40.0

		13		3		Ceon		Redwood City		CA		United States		Vertical Market Applications Software				Sutter Hill Ventures, Sutter Hill Ventures, Berkeley International Capital Corp., Technology Crossover Ventures, Brad Peery Capital, Accel Partners, BEA Systems, London Pacific Life		3rd		L		6/12/00		$30.0

		14		2		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers		Oak Investment Partners		Columbia Capital, Cedar Grove Investments, Venture Management Services, Oak Investment Partners, Oak Investment Partners, Worldview Technology Partners		2nd		2		4/12/00		$28.8		$84.7

		15		1		Bullseye Telecom		Oak Park		MI		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, Individual Investors, BCI Partners, First Union Capital Partners		1st		1		5/26/00		$25.2		$67.0

		16		1		REON Broadband		Marlborough		MA		United States		Telecommunications Service Providers		Seaport Capital		BancBoston Ventures, Seaport Capital, Individual Investors		1st		1		5/2/00		$17.3

		17		3		Florida Digital Network		Orlando		FL		United States		Telecommunications Service Providers				GATX Capital, Individual Investors		2nd		2		5/25/00		$13.5

		18		2		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Individual Investors, Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		1st		1		5/1/00		$12.5

		19		1		Plan B Communications		Shrewsbury		NJ		United States		Telecommunications Service Providers				Individual Investors, Royal Bank Of Canada, CrossBow Ventures, CrossBow Ventures		PPE		NON		6/23/00		$11.5

		20		2		Linx Communications		Newton		MA		United States		Telecommunications Service Providers				Ironside Ventures, Advanced Technology Ventures, Tredegar Investments, OneLiberty Ventures		2nd		2		6/30/00		$10.5

		21		1		EngineX Networks		Richardson		TX		United States		Telecommunications Service Providers		Technology Crossover Ventures		Technology Crossover Ventures		1st		1		6/1/00		$10.0

		22		8		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Sun Microsystems		Sun Microsystems		Corp		C		6/22/00		$10.0		$220.0

		23		3		Pangea		White Plains		NY		United States		Telecommunications Service Providers				Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		2nd		2		6/28/00		$7.5

		24		1		SoundBite		Burlington		MA		United States		Telecommunications Service Providers				North Bridge Venture Partners, Mosaic Venture Partners		1st		1		6/19/00		$7.3		$16.2

		25		1		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Venrock Associates, Hatch Group, Individual Investors		Seed		S		4/11/00		$2.1

		26		1		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Nortel Networks, Northwood Ventures		1st		1		4/15/00		$0.0

		27		2		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers				Palomar Ventures, Aweida Ventures, Smart Technology Ventures, Cornerstone Ventures		2nd		2		4/18/00		$0.0

		28		5		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics				AVI Management Partners		4th		L		4/24/00		$0.0

		29		1		FireTap Communications		Scottsdale		AZ		United States		Telecommunications Service Providers				Encore Venture Partners, Homestore.com		PE		PE		5/17/00		$0.0

		30		1		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		1st		1		6/21/00		$0.0

						Total $:																				$1,789.2

						Number of Deals:																				30.0

				Q3 2000

		1		3		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Charter Growth Capital		JK&B Capital, JK&B Capital, Norwest Venture Partners, Glynn Capital Management, Westway Capital, Soros Fund Management, Soros Fund Management, Norwest Venture Partners, Sprout Group, Dain Rauscher Wessels, Dain Rauscher Wessels, WorldCom Ventures, Wind Ri		3rd		L		9/28/00		$200.0		$800.0

		2		1		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers						PE		PE		7/15/00		$170.0

		3		4		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers				Lehman Brothers Inc., Desai Capital Management, Brown Brothers Harriman & Co., Lehman Brothers Inc., Mellon Ventures, Wind Point Partners, Spectrum Equity Investors		PPE		NON		9/6/00		$156.0		$331.0

		4		7		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		New Enterprise Associates, Capital Research & Management Company, CIT Group, Baker Capital		5th		L		7/26/00		$122.0		$550.0

		5		2		@link Networks		Louisville		CO		United States		Telecommunications Service Providers				Arlington Capital Partners, Madison Dearborn Partners, Madison Dearborn Partners, Merrill Lynch Venture Capital, Columbia Capital, Individual Investors, TeleSoft Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part.,		2nd		2		8/14/00		$120.0

		6		3		Sonexis		Boston		MA		United States		Telecommunications Service Providers		UBS Capital		Venrock Associates, Venrock Associates, Tudor Investment Corporation, UBS Capital, iBasis, Siemens Venture Capital, Bain & Co., meVC, Deutsche Banc Alex. Brown, Zero Stage Capital		2nd		2		9/24/00		$60.0		$210.0

		7		5		Onsite Access		New York		NY		United States		Telecommunications Service Providers		AT&T		AT&T		Corp		C		9/21/00		$50.0

		8		2		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)				Citizens Capital, Sony, Sterling Payot Capital, CMGI @Ventures		2nd		2		9/29/00		$50.0		$200.0

		9		2		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Bowman Capital, ING Barings		2nd		2		9/30/00		$44.0

		10		2		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers				Crescendo Ventures		2nd		2		7/12/00		$38.4

		11		3		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers				Prism Venture Partners, Prism Venture Partners, Kinetic Ventures, Coral Ventures, Coral Ventures, GATX Ventures, Dominion Ventures, Alliance Technology Ventures, Tredegar Investments		2nd		2		9/15/00		$34.0		$89.0

		12		2		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		Reliant Energy Ventures		Reliant Energy Ventures		Corp		C		9/29/00		$25.0

		13		2		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers		LLR Equity Partners		LLR Partners, Mellon Ventures, Updata Venture Partners, Liberty Venture Partners		1st		1		8/9/00		$22.0		$25.0

		14		6		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Hillman Company		GE Capital, Equity Capital Group, Hillman Company		3rd		L		9/14/00		$19.0

		15		3		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		1st		1		7/8/00		$15.0

		16		2		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers		St. Paul Venture Capital		Commonwealth Capital Ventures, Ascent Venture Partners, St. Paul Venture Capital, Individual Investors		1st		1		7/17/00		$12.5		$30.0

		17		1		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Gramercy Communications Partners		1st		1		9/20/00		$12.0

		18		2		MariTEL		New York		NY		United States		Telecommunications Service Providers				Northwood Ventures		2nd		2		7/31/00		$6.5

		19		1		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers				Columbia Capital, Cedar Grove Investments, Venture Management Services		1st		1		7/20/00		$5.0

		20		2		Wired Business		Vienna		VA		United States		Telecommunications Service Providers				Norwest Venture Partners, Norwest Venture Partners		2nd		2		8/2/00		$3.9

		21		1		HRZ		Denver		CO		United States		Telecommunications Service Providers				Lightspeed Venture Partners, Lightspeed Venture Partners, Centennial Ventures		Seed		S		7/26/00		$2.0

		22		2		InfraStream		Atlanta		GA		United States		Internet Service Providers				Monarch Capital Partners		2nd		2		8/15/00		$0.8

		23		2		EZ Talk Communications		Stafford		TX		United States		Telecommunications Service Providers				Monarch Capital Partners		Seed		S		7/1/00		$0.3

		24		3		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Presidio Venture Partners, Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		Later		L		8/1/00		$0.0

		25		2		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Encore Venture Partners, Northwood Ventures		2nd		2		8/23/00		$0.0

						Total $:																				$1,168.3

						Number of Deals:																				25.0

				Q4 2000

		1		2		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		First Union Capital Partners, First Union Capital Partners, J.P. Morgan Partners, Blackstone Group, Blackstone Group		PE		PE		12/20/00		$220.0

		2		3		IP Communications		Dallas		TX		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners, CIBC Capital Partners, Credit Suisse First Boston, Desai Capital Management, Creative Technology, GE Capital, Equity Capital Group		PPE		NON		11/14/00		$130.0		$250.0

		3		1		Altrio Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Frontenac Co.		Grove Street Advisors, Bank America Capital Investors, Salomon Brothers Venture Capital, Frontenac, Soros Fund Management, Soros Fund Management		1st		1		10/25/00		$125.0

		4		5		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		First Union Capital Partners, First Union Capital Partners, Crescendo Ventures, Telecom Partners, Brad Peery Capital, Intel Corporation, Centennial Ventures, Mellon Ventures		Later		L		12/20/00		$62.1		$1,083.0

		5		3		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Lehman Brothers Venture Partners		Goldman Sachs Group, Singapore Economic Development Board, Individual Investors, Morgenthaler Partners, Walden International Investment Group, Lehman Brothers Venture Partners, J.P. Morgan Capital, NuVox Communications		3rd		L		12/4/00		$50.0

		6		3		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Exelon Capital Partners		Worldview Technology Partners, SOFTBANK Venture Capital, Community Technology Fund, Exelon Capital Partners, Pequot Capital Management		3rd		L		12/20/00		$50.0

		7		3		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers		Boston Ventures Management, Inc.		Individual Investors, Shaw Ventures, Navis Partners, BA Venture Partners, BA Venture Partners, Boston Ventures Management, Inc.		PPE		NON		12/22/00		$41.0

		8		2		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Charles River Ventures, Charles River Ventures, Hatch Group, Individual Investors, Venrock Associates		1st		1		11/7/00		$20.0

		9		3		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		3rd		L		11/28/00		$17.0		$90.7

		10		1		NextLEC		Chattanooga		TN		United States		Telecommunications Service Providers				River Cities Capital Funds, Individual Investors		PE		PE		11/13/00		$16.0		$47.0

		11		1		Vanion		Colorado Springs		CO		United States		Telecommunications Service Providers		Koch Ventures		Koch Ventures		Corp		C		10/1/00		$10.0

		12		3		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				U.S. Venture Partners, Trident Capital, Trident Capital, U.S. Venture Partners		2nd		2		12/15/00		$10.0

		13		1		Access Integrated Networks		Macon		GA		United States		Telecommunications Service Providers		C&B Capital		Individual Investors, C&B Capital		1st		1		11/22/00		$6.5		$40.0

		14		2		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		2nd		2		10/31/00		$3.5		$33.0

		15		1		Fonbox		Aventura		FL		United States		Telecommunications Service Providers		One Motorola Ventures		Motorola Ventures		Corp		C		10/25/00		$0.0

		16		1		Zephion		Falls Church		VA		United States		Telecommunications Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		1st		1		12/15/00		$0.0

		17		2		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		2nd		2		12/22/00		$0.0

						Total $:																				$761.1

						Number of Deals:																				17.0

				Q1 2001

		1		2		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics		Berkshire Partners		Crescendo Ventures, Telecom Partners, Berkshire Partners, CIBC Capital Partners, Great Hill Partners, Carlyle Venture Partners		2nd		2		3/31/01		$175.0

		2		1		Sigma Networks														1st				2/1/01		$145.0		$220.0

		3		3		Giantloop Network														3rd				2/13/01		$120.0		$650.0

		4		3		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Donaldson Lufkin & Jenrette Banking Grou		U.S. Bancorp Piper Jaffray, Crosspoint Venture Partners, Goldman Sachs Group, Donaldson Lufkin & Jenrette Banking, iCentennial Ventures, Sevin Rosen Funds, Sevin Rosen Funds, Cabletron Systems		3rd		L		2/6/01		$100.0		$211.2

		5		3		Knology		West Point		GA		United States		Telecommunications Service Providers		ITC Holding Co		South Atlantic Venture Funds, PNC Equity Management, Whitney & Co., Mellon Ventures, Blackstone Group, Blackstone Group		3rd		L		1/17/01		$93.5		$380.0

		6		2		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Carousel Capital, Wachovia Capital Associates, First Union Capital Partners, First Union Capital Partners, CIT Group, Seruus Ventures, Kohlberg Kravis Roberts & Co., Vaxa Capital Management, J.P. Morgan Partners		PE		PE		2/6/01		$85.0

		7		5		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers						3rd		L		3/30/01		$75.0

		8		2		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		3/15/01		$60.0		$700.0

		9		2		Intellispace														2nd				2/13/01		$45.0

		10		3		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers		Soros Fund Management		Soros Fund Management, CIT Group, TGF Management, Soros Fund Management		PPE		NON		1/22/01		$25.0

		11		2		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Northwood Ventures, Gramercy Communications Partners		2nd		2		2/2/01		$20.0

		12		3		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		2nd		2		1/17/01		$19.0

		13		1		American Broadband		Burlington		MA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

		14		1		Edge Connections		Atlanta		GA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

						Total $:																				$962.5

						Number of Deals:																				14.0

				Q2 2001

		1		2		Broadslate Networks														Second Round				6/4/01		$60.0		$105.0

		2		4		Florida Digital Network														Later Stage				6/15/01		$50.0

		3		4		MariTEL														Later Stage				4/30/01		$31.5

		4		1		LDMI Telecommunications														Second Round				6/27/01		$10.0

		5		1		Memphis Networx														Private Equity				5/1/01		$4.3

		6		4		ATG Group														Later Stage		37022		5/11/01		$0.0

						Total $:																				$155.8

						Number of Deals:																				6.0





net returns

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

		PWC		25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q1 99		11		$204

		Q2 99		16		$381

		Q3 99		17		$521

		Q4 99		24		$748

		Q1 00		28		$1,861

		Q2 00		23		$1,481

		Q3 00		20		$948

		Q4 00		13		$440

		Q1 01		10		$550

				Millions of Dollars		Number of Deals

		Q1 99		$204		11

		Q2 99		$381		16

		Q3 99		$521		17

		Q4 99		$748		24

		Q1 00		$1,861		28

		Q2 00		$1,481		23

		Q3 00		$948		20

		Q4 00		$440		13

		Q1 01		$550		10

		VentureSource (Shayne) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		11

		Q2 99		$406		19

		Q3 99		$420		18

		Q4 99		$829		27

		Q1 00		$2,468		37

		Q2 00		$2,745		29

		Q3 00		$2,597		33

		Q4 00		$758		13

		Q1 01		$829		12

		Pure VC VentureSource Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$105		6

		Q2 99		$358		15

		Q3 99		$436		13

		Q4 99		$700		21

		Q1 00		$1,202		22

		Q2 00		$1,302		19

		Q3 00		$717		17

		Q4 00		$310		9

		Q1 01		$233		4

		VentureSource (PWC Criteria Run) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$196		10

		Q2 99		$381		16

		Q3 99		$529		17

		Q4 99		$773		25

		Q1 00		$1,861		28

		Q2 00		$1,563		24

		Q3 00		$948		20

		Q4 00		$440		10

		Q1 01		$444		8

		VentureSource (Pure VC) Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$748		55

		Q2 99		$1,658		77

		Q3 99		$1,491		75

		Q4 99		$2,660		102

		Q1 00		$3,427		112

		Q2 00		$3,331		98

		Q3 00		$2,877		99

		Q4 00		$2,236		80

		Q1 01		$1,486		47

		VentureSource Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$916		71

		Q2 99		$2,006		89

		Q3 99		$1,685		88

		Q4 99		$3,026		120

		Q1 00		$4,705		137

		Q2 00		$3,938		118

		Q3 00		$3,608		119

		Q4 00		$2,741		88

		Q1 01		$1,843		56

		VentureSource 1999 - 2001 as of 5/31/01 Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		10

		Q2 99		$404		18

		Q3 99		$415		18

		Q4 99		$1,027		29

		Q1 00		$2,396		36

		Q2 00		$1,789		30

		Q3 00		$1,168		25

		Q4 00		$761		17

		Q1 01		$798		12

		Q2 01		$156		6





net returns
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Millions of Dollars



net returns_33101

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Corporate

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Total VC

		



Millions of Dollars

Number of Deals



Healthcare & Biotech

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

105.48

6

358.1

15

436.3

13

700.24

21

1202.14

22

1301.55

19

716.54

17

309.5

9

232.5

4



Healthcare & Biotech (2)

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

196.48

10

380.6

16

529.08

17

772.54

25

1860.89

28

1563.05

24

947.54

20

439.5

10

444

8



National

		



Millions of Dollars

Number of Deals



Private Equity-June

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

747.55

55

1657.86

77

1491.43

75

2659.5

102

3427.13

112

3331.25

98

2876.65

99

2236.39

80

1486.38

47



Private Equity-January

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-December

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		76		$410

		Q4 98		64		$597

		Q1 99		63		$537

		Q2 99		86		$1,117

		Q3 99		83		$1,182

		Q4 99		115		$2,451

		Q1 00		148		$2,944

		Q2 00		154		$4,387

				Millions of Dollars		Number of Deals

		Q3 98		$410		76

		Q4 98		$597		64

		Q1 99		$537		63

		Q2 99		$1,117		86

		Q3 99		$1,182		83

		Q4 99		$2,451		115

		Q1 00		$2,944		148

		Q2 00		$4,488		154

		Q3 00		$3,447		155

		Q4 00		$3,513		101

		Q1 01		$2,362		51





Private Equity-December

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Number of Deals

Millions of Dollars



Private Equity-November

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-October

		



Millions of Dollars

Number of Deals



Private Equity-September

		



Millions of Dollars

Number of Deals



Private Equity-July

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)





Private Equity-July

		



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Monthly VC-Backed IPO

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)

		6 Month		(23.1%)		(19.9%)		(19.2%)		(8.7%)

		3 Month		(9.1%)		(9.9%)		(6.8%)		(3.6%)





Monthly VC-Backed IPO

		



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Annual VC-Backed IPO_december

		

				Corporate Investment in Venture-Backed Companies

						Total Invested ($mm)		Number of Deals

		1998		Q1		$265.00		26

				Q2		$248.00		23

				Q3		$135.00		17

				Q4		$147.00		26		$795.00

		1999		Q1		$255.00		25

				Q2		$382.00		40

				Q3		$902.00		60

				Q4		$825.00		58		$2,364.00

		2000		Q1		$2,089.00		115

				Q2		$1,519.00		94

				Q3		$1,316.00		73

				Q4		$745.00		58		$5,669.00

		2001		Q1		$143.00		34





Annual VC-Backed IPO_december

		



1998

1999

2000

2001

Total Invested ($mm)

Number of Deals

($ in millions)

Number of Deals



Annual VC-Backed IPO_copy

		

				Total VC

						Total Venture Capital Investments		Number of Deals

		1996		Q1		$2.25		429				2.254848		2254.848

				Q2		$2.54		514				2.54212		2542.12

				Q3		$2.26		436				2.261609		2261.609

				Q4		$2.71		500		$9.76		2.705001		2705.001

		1997		Q1		$2.34		468				2.3392442		2339.2442

				Q2		$3.31		535				3.306654		3306.654

				Q3		$3.38		510				3.382191		3382.191

				Q4		$3.56		591		$12.59		3.558359		3558.359

		1998		Q1		$3.64		508				3.643443		3643.443

				Q2		$4.43		631				4.431716		4431.716

				Q3		$4.59		615				4.590595		4590.595

				Q4		$4.69		638		$17.36		4.6943885		4694.3885

		1999		Q1		$5.88		719				5.8821103333		5882.1103333333

				Q2		$10.03		1,023				10.0298209		10029.8209

				Q3		$11.25		1,071				11.252478		11252.478

				Q4		$19.15		1,369		$46.31		19.147943		19147.943

		2000		Q1		$26.10		1,569				26.0956645		26095.6645

				Q2		$23.51		1,430				23.513384		23513.384

				Q3		$21.33		1,187				21.331002		21331.002

				Q4		$16.80		1,051		$87.74		16.8034455		16803.4455

		2001		Q1		$10.11		692				10.1104228333		10110.4228333333

				Q2		$8.90		737		$19.01		8.9		8900





Annual VC-Backed IPO_copy

		



1998

1999

2000

2001

1996

1997

$9.8

$12.6

$17.4

$46.3

$87.7

$19.0

Total Venture Capital Investments

Number of Deals

($ in billions)

Number of Deals



Annual VC-Backed IPO

		

				1YR										3YR		5YR

				247.9%										75.6%		63.2%

				122.0%										46.8%		39.8%

				146.2%										33.8%		46.4%

				25.9%										19.0%		18.6%

		Biotech

				Millions of Dollars										Number of Deals

		Q1 99		$146										43

		Q2 99		$248										40

		Q3 99		$285										40

		Q4 99		$390										49

		Q1 00		$586										68

		Q2 00		$424										50

		Q3 00		$708										52





Annual VC-Backed IPO

		



Millions of Dollars

Number of Deals



Annual IPO

		Healthcare

				Biopharmaceuticals		Healthcare Services		Medical Devices		Medical IS		Number of Deals

		Q1 99		$279		$109		$248		$131		149

		Q2 99		$462		$94		$400		$233		203

		Q3 99		$411		$136		$298		$252		203

		Q4 99		$515		$99		$433		$239		204

		Q1 00		$838		$191		$482		$782		231

		Q2 00		$648		$97		$457		$506		199

		Q3 00		$864		$267		$451		$657		189

		Q4 00		$869		$21		$574		$214		152

		Q1 01		$550		$31		$406		$202		114

		Q2 01		$544		$194		$446		$301		155

				$767

				$1,189

				$1,096

				$1,286

				$2,293

				$1,708

				$2,239

				$1,678

				$1,189

				$1,329





Annual IPO

		0		0



#REF!

#REF!

0

0



Gloabal M&A

		



Biopharmaceuticals

Healthcare Services

Medical Devices

Medical IS

Number of Deals



Private Equity

		National

		Number of Venture Financing Rounds, 1996-4Q2000

				1995										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Biopharmaceuticals		26		36		23		38		123		38		44		27		44		153		29		35		37		49		150		45		41		51		44		181		34		44		39		45		162		65		62		48		62		237		34

		Communications		36		42		43		54		175		57		64		65		75		261		49		75		71		85		280		76		95		93		85		349		104		110		116		165		495		194		177		197		175		743		109

		Cons/Bus Products		7		15		12		15		49		12		15		16		11		54		12		14		17		10		53		10		8		10		13		41		10		19		7		9		45		12		8		11		11		42		6

		Cons/Bus Services		21		24		16		19		80		30		43		31		58		162		53		57		50		70		230		57		100		81		101		339		153		244		312		438		1147		523		441		309		277		1550		162

		Electronics		23		25		31		21		100		30		31		20		24		105		25		28		27		27		107		26		32		19		28		105		21		33		27		21		102		33		28		23		28		112		18

		Healthcare Services		14		16		20		19		69		23		23		21		41		108		25		24		22		37		108		20		25		21		21		87		19		17		18		20		74		17		13		10		4		44		5

		Industrial		9		10		5		11		35		10		12		13		12		47		7		16		4		16		43		10		9		20		6		45		6		7		5		14		32		11		10		7		13		41		19

		Information Services		8		20		20		26		74		27		37		33		32		129		45		46		33		43		167		47		51		64		69		231		82		141		147		195		565		202		181		135		102		620		59

		Medical Devices		30		33		34		27		124		33		43		37		41		154		37		51		33		43		164		35		43		34		41		153		39		51		50		50		190		52		46		53		41		192		41

		Medical IS		10		7		13		14		44		17		16		13		10		56		22		7		23		16		68		18		23		15		23		79		19		30		28		31		108		53		42		51		29		175		22

		Other IT																																														1		2		3

		Healthcare		18		17		11		15		61		14		31		22		17		84		18		23		14		25		80		16		25		22		32		95		38		61		68		58		225		44		36		27		16		123		12

		Semiconductors		11		16		12		16		55		15		14		15		18		62		16		21		27		20		84		15		22		21		23		81		23		36		29		39		127		38		46		47		56		187		35

		Software		$767.32		125		73		93		311		122		140		122		116		500		129		137		151		149		566		132		156		163		151		602		170		229		223		281		903		324		339		268		236		1167		169		123

		Grand Total		$1,188.70		157		313		368		1300		428		513		435		499		1875		467		534		509		590		2100		507		630		614		637		2388		718		1022		1070		1368		4178		1568		1429		1186		1050		5233		691

		Grand Total		$1,095.77		354		314		369		1304		429		514		436		500		1879		468		535		510		591		2104		508		631		615		638		2392		719		1023		1071		1369		4182		1569		1430		1187		1051		5237		692		737

				$1,286.25

		Amount Raised by Venture-Backed Companies in 1995-4Q2000 ($M)		$2,292.90

				$1,708.03										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		$2,239.26		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Q4 00		$1,678.46		$152.50		$97.39		$303.82		$713.23		$195.25		$286.25		$121.34		$336.66		$939.49		$181.90		$327.30		$162.10		$361.64		$1,032.94		$338.66		$325.50		$359.35		$305.62		$1,329.12		$278.68		$461.55		$410.56		$515.28		$1,666.07		$837.53		$648.43		$864.33		$869.32		$3,219.61		$550.05

		Q1 01		$1,189.04		$342.00		$392.25		$471.02		$1,394.71		$429.95		$348.36		$518.83		$673.11		$1,970.25		$397.30		$690.95		$822.95		$786.78		$2,697.97		$953.62		$1,067.57		$936.33		$1,059.95		$4,017.46		$1,168.83		$2,247.46		$2,109.36		$3,963.11		$9,488.76		$5,658.74		$6,070.39		$6,051.74		$4,868.69		$22,649.55		$3,016.51

		Q2 01		$10.35		$68.43		$36.97		$72.10		$187.85		$40.68		$51.04		$144.53		$22.62		$258.86		$51.54		$37.42		$199.13		$43.55		$331.64		$28.17		$69.75		$98.30		$36.85		$233.07		$52.88		$138.03		$45.60		$107.88		$344.39		$231.25		$26.10		$40.10		$81.34		$378.79		$25.10

		Cons/Bus Services		$137.77		$193.45		$75.12		$85.52		$491.85		$113.65		$152.40		$180.10		$266.22		$712.37		$188.50		$313.29		$204.66		$366.95		$1,073.40		$379.35		$526.93		$578.89		$841.49		$2,326.65		$905.26		$1,798.00		$2,695.40		$5,372.85		$10,771.51		$7,900.37		$6,191.62		$5,035.33		$3,398.14		$22,525.45		$1,729.18

		Electronics		$118.09		$85.90		$100.43		$93.30		$397.72		$110.85		$200.44		$109.13		$91.00		$511.42		$157.06		$134.82		$171.07		$95.17		$558.12		$88.77		$151.53		$170.22		$189.66		$600.17		$160.05		$339.00		$269.13		$221.46		$989.64		$462.30		$348.21		$409.88		$559.78		$1,780.17		$280.85

		Healthcare Services		$48.05		$175.50		$97.85		$117.72		$439.12		$158.03		$91.23		$119.72		$304.20		$673.17		$159.00		$160.05		$199.60		$250.91		$769.56		$170.51		$174.20		$150.17		$137.10		$631.98		$109.40		$93.70		$135.78		$99.28		$438.15		$191.20		$96.61		$267.30		$21.05		$576.16		$30.80

		Industrial		$34.02		$37.20		$11.80		$47.39		$130.41		$47.57		$84.15		$43.82		$50.40		$225.94		$28.14		$139.67		$23.25		$87.50		$278.56		$121.60		$27.24		$53.55		$28.35		$230.74		$28.10		$34.18		$23.30		$101.76		$187.34		$59.60		$82.32		$70.36		$49.72		$261.99		$113.52

		Information Services		$16.11		$49.53		$54.19		$120.97		$240.79		$177.31		$188.17		$183.77		$152.54		$701.78		$159.67		$213.55		$160.66		$308.00		$841.87		$217.95		$362.11		$617.45		$563.13		$1,760.63		$763.22		$1,295.94		$1,401.72		$2,473.51		$5,934.39		$2,951.05		$2,591.51		$1,962.50		$1,400.44		$8,905.49		$785.72

		Medical Devices		$126.97		$185.91		$168.82		$109.57		$591.26		$110.28		$195.02		$143.24		$147.66		$596.20		$172.02		$286.15		$160.10		$229.50		$847.77		$211.63		$273.73		$233.83		$208.53		$927.71		$247.88		$400.44		$297.53		$433.05		$1,378.89		$481.84		$456.85		$450.50		$574.12		$1,963.31		$406.22

		Medical IS		$80.70		$48.60		$30.82		$67.60		$227.72		$201.24		$59.41		$78.20		$45.31		$384.15		$170.27		$28.90		$110.31		$147.35		$456.83		$92.50		$123.03		$69.08		$159.38		$443.98		$131.35		$233.01		$251.91		$238.65		$854.92		$782.33		$506.14		$657.13		$213.98		$2,159.57		$201.98

		Other IT																																														$7.00				$7.00

		Retailers		$112.97		$117.65		$123.85		$147.95		$502.42		$106.40		$219.09		$122.44		$76.58		$524.51		$78.35		$185.35		$183.24		$80.15		$527.09		$140.06		$198.35		$202.69		$157.27		$698.36		$518.04		$821.82		$1,377.51		$1,632.64		$4,350.01		$868.89		$592.97		$455.03		$155.54		$2,072.43		$84.19

		Semiconductors		$39.96		$107.55		$74.75		$70.91		$293.17		$103.48		$67.08		$70.03		$101.04		$341.63		$80.60		$153.16		$200.02		$129.80		$563.58		$119.16		$163.15		$165.50		$161.65		$609.46		$163.82		$300.42		$349.47		$421.06		$1,234.76		$451.35		$651.89		$841.48		$884.41		$2,829.12		$432.46

		Software		$146.08		$300.73		$222.34		$411.50		$1,080.65		$451.48		$579.51		$423.47		$431.48		$1,885.93		$505.65		$616.79		$768.21		$643.52		$2,534.17		$727.17		$915.60		$903.69		$771.65		$3,318.12		$1,201.99		$1,721.41		$1,724.44		$3,234.72		$7,882.56		$4,551.13		$4,461.07		$3,608.80		$3,150.54		$15,771.53		$1,907.02		1354

		Estimated Amount		$11.00		$14.75		$23.00		$9.95		$58.70		$8.70		$20.00		$3.00		$6.20		$37.90		$9.25		$19.25		$16.90		$27.55		$72.95		$54.30		$53.05		$51.57		$73.78		$232.69		$152.61		$144.88		$153.79		$332.70		$783.97		$668.10		$789.30		$616.54		$576.40		$2,650.34		$546.84

		Grand Total		$1,231.03		$1,879.68		$1,509.57		$2,129.32		$6,749.59		$2,254.85		$2,542.12		$2,261.61		$2,705.00		$9,763.58		$2,339.24		$3,306.65		$3,382.19		$3,558.36		$12,586.45		$3,643.44		$4,431.72		$4,590.60		$4,694.39		$17,360.14		$5,882.11		$10,029.82		$11,252.48		$19,147.94		$46,312.35		$26,095.66		$23,513.38		$21,331.00		$16,803.45		$87,743.50		$10,110.42		$8,900.00

		Total Healthcare												$664.80		$631.90		$462.50		$833.82		$2,593.02		$683.19		$802.39		$632.11		$989.40		$3,107.10		$813.29		$896.45		$812.42		$810.63		$3,332.79		$767.32		$1,188.70		$1,095.77		$1,286.25		$4,338.04		$2,292.90		$1,708.03		$2,239.26		$1,678.46		$7,918.64		$1,189.04

		number of deals												125		157		120		153		555		131		140		129		170		570		134		157		143		161		595		149		203		203		204		759		231		199		189		152		771		114



&LSource:  PricewaterhouseCoopers MoneyTree Survey in partnership with VentureOne



TMTM&A_dec2000

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1997-2001 Total

		1995		$19.2		$1.4		$9.0						LBO		$212.2

		1996		$25.1		$8.3		$4.6						VC		$155.2

		1997		$34.8		$11.6		$8.1						Other		$69.2

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

		2001 YTD		$17.2		$17.5		$4.0		$212.2		$155.2		$69.2

		In backlog		$0.0		0		60.8

				$0.0				62.8

																				$38.7





TMTM&A_dec2000

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$60.8

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$38.7



TMTM&A

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 Total

		1995		$19.2		$1.4		$9.0						LBO		$160.2

		1996		$25.1		$8.3		$4.6						VC		$126.1

		1997		$34.8		$11.6		$8.1						Other		$57.1

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

										$160.2		$126.1		$57.1



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$13.8

$23.1

$29.6

$38.0

$54.5

$92.1

$97.3

$153.9



TMTM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



TechM&A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$139.2

		1996		$25.1		$8.3		$4.6						VC		$108.5

		1997		$34.8		$11.6		$8.1						Other		$53.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$43.0		$54.0		$16.2

		2000 ROY		$0.0		$0.0		$65.8		$139.2		$108.5		$53.1





TechM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$113.2

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Private Equity-A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$136.9

		1996		$25.1		$8.3		$4.6						VC		$97.0

		1997		$34.8		$11.6		$8.1						Other		$48.8

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$40.7		$42.5		$11.9

		2000 ROY		$0.0		$0.0		$65.8		$136.9		$97.0		$48.8





Private Equity-A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$95.0

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Rates

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





Rates

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$133.0

		1996		$25.1		$8.3		$4.6						VC		$86.5

		1997		$34.8		$11.6		$8.1						Other		$47.2

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$38.9		$33.0		$11.0

		2000 ROY		$0.0		$0.0		$72.0		$135.1		$87.5		$47.9





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$82.8

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$72.0



		

				Initial Public Offerings		Follow-On Offerings

		Jan-00		$1.8		$8.5

		Feb-00		$8.3		$16.0

		Mar-00		$7.2		$8.8

		Apr-00		$3.2		$4.3

		May-00		$1.5		$1.1

		Jun-00		$1.9		$0.4

		Jul-00		$4.4		$2.6





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$16		$11





		



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$15		$11





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

																								s





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-Ons		LBO

		1994		$28		$56

		1995		$30		$82		$19.2

		1996		$50		$115		$25.1

		1997		$43		$118		$34.8

		1998		$37		$108		$57.2

		1999		$69		$167		$39.0

		2000 YTD		$68		$179		$19.2





		



($ in billions)

Initial Public Offerings

Follow-Ons



		

				Annualized 2000 Volume		Total Volume

		1994		$574

		1995		$972

		1996		$1,131

		1997		$1,651

		1998		$2,530

		1999		$3,440

		2000 YTD		$4,610		$1,153





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		As of May 31, 3000

				Venture Capital (Data available beginning 1995)		All Private Equity

		1993		$0.0		$13.8

		1994		$0.0		$23.1

		1995		$1.4		$29.6

		1996		$8.3		$38.0

		1997		$11.6		$54.5

		1998		$18.9		$92.1

		1999		$35.6		$95.5

		2000 YTD		$18.6		$39.5





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Venture Capital (Data available beginning 1995)

All Private Equity



		Global Media/Leisure, Tech & Telecom M&A

		1995 - 2000

		Volume Totals - Announcement Date Volumes

				Rank Val.		Mkt.		# of

		Announcement Date		($mils)		Share		Deals

		-----------------------------------		-------------		-----		--------

		1995		272797.5		5.3		5075

		1996		305023.5		5.9		5588

		1997		440975.0		8.6		6097

		1998		747425.1		14.5		7226

		1999		1749605.6		33.9		9749

		2000		1641016.4		31.8		13177

		Deals with Announcement Date		5156843.2		100.0		46912

		Deals  w/o Announcement Date		-		-		-

		Industry Totals		5156843.2		100.0		46912

		(*): tie

		Summary of Ranking Criteria

		---------------------------

		NOTE: All Currency is in US Dollars.

		Order : Date Range (Ascending)

		Date Interval : ANNUAL

		Accumulate  : Number of Transactions

		Transaction Value (Including Net Debt of Target)

		Exclude  : Splitoff

		Source: Thomson Financial Securities Data  1.973.622.5200  Date: 1/3/2001

		(*): tie

		Session Details

		---------------

		Request   Hits    Request Description

		0        -     DATABASES: All Mergers (MA, OMA, IMA)

		1        -     Date Announced: 1995 to 2000: 1/1/1995 to 12/31/2000 (Custom)

		2     20012    Target Primary SIC : in BD0807

		3        -1    Use Request 1

		4     27006    Target Primary SIC : in BR0410

		5     47018    Logical Set Operations: 2 UNION 4

		6              Custom Analysis: SV0103 "Global Media/Leisure, Tech & Telecom M&A -

		1995 - 2000" - Save As: s:\infoserv\sheila\SV0103.xls

		Billing Ref # : 3209897

		Capture File  : ssbibdpc.3209897



&A

Source: Thomson Financial Securities Data  1.973.622.5200     Date: 1/3/01



		

				Annualized 2000 Volume		Total Volume

		1995		$264

		1996		$294

		1997		$424

		1998		$730

		1999		$1,719

		2000		$1,641

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		

				Annualized 2000 Volume		Total Volume

		1995		$0

		1996		$0

		1997		$0

		1998		$0

		1999		$0

		2000 YTD		$0

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



				As of June 30, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7

		1995		$19.2		$1.4		$9.0

		1996		$25.1		$8.3		$4.6

		1997		$34.8		$11.6		$8.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$34.8		$25.2		$9.7





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$69.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



		

		One Year		146.2%

		Three Year		53.8%

		Five Year		46.4%

		Ten Year		25.2%
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Sigma Networks
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Media Centers
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CityNet Telecommunications
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Annual VC-Backed IPO_jan

		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000		$39		$50		$19.2

		6/30/00 To 12/31/00		$18		$12





Annual VC-Backed IPO_jan

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



VC_Investments since 1995

				As of July 31, 2000

				Venture Capital (Data available beginning 1995)										1998-2000 YTD Total

		1995		$1.4										LBO		$0.0

		1996		$8.3										VC		$0.0

		1997		$11.6										Other		$0.0

		1998		$18.9

		1999		$35.6

		2000 YTD		$42.5

		2000 ROY		$0.0





VC_Investments since 1995

		0

		0

		0

		0

		0

		0



Venture Capital (Data available beginning 1995)

($ in billions)



Networking & Equip.

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		65		$431

		Q4 98		57		$428

		Q1 99		58		$460

		Q2 99		73		$911

		Q3 99		69		$887

		Q4 99		78		$1,242

		Q1 00		58		$1,053

		Q2 00		79		$1,253

				Millions of Dollars		Number of Deals

		Q3 98		$431		65

		Q4 98		$428		57

		Q1 99		$460		58

		Q2 99		$911		73

		Q3 99		$887		69

		Q4 99		$1,242		78

		Q1 00		$1,053		58

		Q2 00		$1,253		79





Networking & Equip.

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Number of Deals

Millions of Dollars



Venture IPO and M&A

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



1999 - 2001 Telecom SPs

				IPO

				Billions of Dollars		Number of Deals

		1997		$4.6		119

		1998		$3.6		64

		1999		$19.2		246

		2000		$18.9		198

		2001 Q1		$0.5		6

				M&A

				Billions of Dollars		Number of Deals

		1997		$13.0		235

		1998		$14.3		240

		1999		$42.3		295

		2000		$100.6		405

		2001 Q1		$6.1		75





1999 - 2001 Telecom SPs

		0		0

		0		0

		0		0

		0		0

		0		0



Billions of Dollars

Number of Deals



Quarterly TSP Investments

		0		0

		0		0

		0		0

		0		0

		0		0



Billions of Dollars

Number of Deals
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Telecom.

				TELECOM SERVICE PROVIDERS QUARTERLY DATA

				Round		Name		City		State		Country		Industry		Lead Investor		Round Investor		Round Type		Round Class		Close Date		Amount Raised		Post Value

				Q1 1999

		1		2		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		Telecom Partners, Formus Communications, Individual Investors, Eagle Ventures, Centennial Ventures, Crescendo Ventures		2nd		2		3/15/99		$112.0		$126.0

		2		4		NorthPoint Communications		San Francisco		CA		United States		Telecommunications Service Providers		Carlyle Venture Partners		Carlyle Venture Partners, Greylock Partners, Individual Investors, Vulcan Ventures, Vulcan Ventures, Benchmark Capital, Accel Partners, At Home, Global Crossing Ventures		Later		L		2/19/99		$63.6		$159.0

		3		4		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers				Microsoft, WorldCom Ventures		Corp		C		3/15/99		$60.0		$468.0

		4		4		Cignal Global Communications		Cambridge		MA		United States		Telecommunications Service Providers		Friedli Corporate Finance (Swiss)		Friedli Corporate Finance		PPE		NON		2/16/99		$25.5

		5		2		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		Mohr Davidow Ventures		Bessemer Venture Partners, August Capital, August Capital, RRE Ventures, Comdisco Ventures, Stanford University, Mohr Davidow Ventures		2nd		2		3/31/99		$14.5		$50.0

		6		2		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		Prism Venture Partners		Prism Venture Partners, Prism Venture Partners, Oak Investment Partners, Oak Investment Partners, VantagePoint Venture Partners		2nd		2		3/15/99		$10.0		$70.0

		7		1		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers				Morgenthaler Partners, Walden International Investment Group		1st		1		3/26/99		$8.0

		8		1		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners		Seed		S		3/17/99		$6.0		$16.0

		9		1		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers						Indiv		NON		2/1/99		$5.0

		10		1		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners		1st		1		1/15/99		$3.4		$16.3

						Total $:																				$308.0

						Number of Deals:																				10.0

				Q2 1999

		1		2		Choice One Communications		Rochester		NY		United States		Telecommunications Service Providers				First Union Capital Partners, Spire Capital Partners, Navis Partners, First Union Capital Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Spire Capital Partners, GE Capital, Equity Capital Group		2nd		2		6/30/99		$71.3

		2		2		Onsite Access		New York		NY		United States		Telecommunications Service Providers		Spectrum Equity Investors		Crosspoint Venture Partners, Venture Management Services, Frontline Capital Group, J.P. Morgan Capital, Spectrum Equity Investors		2nd		2		4/16/99		$60.0		$105.0

		3		1		@link Networks		Louisville		CO		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, TeleSoft Partners, Columbia Capital, Madison Dearborn Partners		1st		1		5/15/99		$45.0

		4		1		Net2Phone		Newark		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital		Mezz		L		5/13/99		$31.4		$403.8

		5		4		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		ComVentures, Baker Capital, New Enterprise Associates, Lightspeed Venture Partners, Lightspeed Venture Partners, ComVentures		3rd		L		4/22/99		$28.0

		6		3		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				Broadband Venture Partners, Star Telecommunications, Kline Hawkes, Individual Investors		2nd		2		5/15/99		$27.5		$124.5

		7		3		DSL.net		New Haven		CT		United States		Telecommunications Service Providers		VantagePoint Venture Partners		Prism Venture Partners, Prism Venture Partners, Individual Investors, Crosspoint Venture Partners, VantagePoint Venture Partners, Oak Investment Partners, Oak Investment Partners, Charter Growth Capital		3rd		L		5/15/99		$26.0		$233.8

		8		1		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Spectrum Equity Investors		Onset Ventures, Spectrum Equity Investors, Individual Investors		PPE		NON		6/30/99		$22.5		$40.0

		9		1		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		Great Hill Partners		Great Hill Partners, Individual Investors		1st		1		4/21/99		$16.6

		10		2		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Rader Reinfrank & Co.		Clarity Partners		1st		1		4/14/99		$15.0

		11		4		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics		Cisco Systems		Indosuez Ventures, Texas Instruments, Texas Instruments, New Enterprise Associates, Individual Investors, Cisco Systems, Labrador Ventures, Granite Ventures, MediaOne Interactive Services, AVI Management Partners, Intel Corporation, Allegro Capital		3rd		L		6/18/99		$12.0		$51.0

		12		1		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		1st		1		6/28/99		$11.0		$26.6

		13		1		Locus Telecommunications		Englewood Cliffs		NJ		United States		Telecommunications Service Providers				Geocapital Partners		1st		1		6/2/99		$10.0

		14		6		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers				Venrock Associates, New York Life Insurance Co., INVESCO Private Capital, Gabriel Venture Partners, Venrock Associates		r2nd		REST		6/23/99		$9.0

		15		1		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers						Seed		S		4/1/99		$6.8

		16		1		Telseon		Englewood		CO		United States		Telecommunications Service Providers				Sevin Rosen Funds, Sevin Rosen Funds		1st		1		5/21/99		$6.5

		17		1		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		1st		1		6/1/99		$3.0

		18		1		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Zero Stage Capital		Zero Stage Capital		Seed		S		6/1/99		$2.0

						Total $:																				$403.6

						Number of Deals:																				18.0

				Q3 1999

		1		2		Eschelon Telecom		Minneapolis		MN		United States		Telecommunications Service Providers				Stolberg, Meehan & Scano, Inc., Bain Capital, J.P. Morgan Capital, BancBoston Ventures		Later		L		9/1/99		$75.0

		2		4		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Kohlberg Kravis Roberts & Co.		PE		PE		8/12/99		$60.0

		3		5		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers		Moore Capital		First Union Capital Partners, Individual Investors, Richland Ventures, First Union Capital Partners, Boston Millennia Partners, Moore Capital Management, Southeastern Technology Fund		3rd		L		7/29/99		$52.0		$129.0

		4		2		Allied Riser Communications		Dallas		TX		United States		Telecommunications Service Providers				BCI Partners, Crescendo Ventures, Norwest Venture Partners, Norwest Venture Partners, J.P. Morgan Partners		2nd		2		8/12/99		$51.0		$832.0

		5		5		PNV Inc.		Coral Springs		FL		United States		Telecommunications Service Providers		ABRY Broadcast Partners		Halpern, Denny & Co.		Later		L		9/16/99		$31.5		$117.0

		6		2		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers		Crosspoint Venture Partners		Crosspoint Venture Partners, Gramercy Communications Partners, Lucent Technologies, Intel Corporation, Amerindo Investment Advisors		1st		1		8/19/99		$31.1		$123.0

		7		3		iBasis		Burlington		MA		United States		Telecommunications Service Providers		Integral Capital Partners		Charles River Ventures, Charles River Ventures, Integral Capital Partners, Menlo Ventures, Individual Investors, Technology Crossover Ventures		Mezz		L		7/1/99		$25.1		$96.7

		8		1		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/31/99		$25.0

		9		2		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Venrock Associates, Venrock Associates, GATX Capital, North Bridge Venture Partners, Meritech Capital Partners		2nd		2		7/19/99		$20.0		$100.0

		10		1		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Norwest Venture Partners		New Enterprise Associates, Norwest Venture Partners, Norwest Venture Partners		1st		1		7/15/99		$13.8

		11		3		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers				Advantage Capital Partners, Kansas City Equity Partners, Individual Investors		2nd		2		7/1/99		$10.0

		12		1		Vonova		Austin		TX		United States		Telecommunications Service Providers		Capital Southwest Corporation		Hickory Venture Capital, Individual Investors, Capital Southwest Corporation		1st		1		9/23/99		$8.5		$17.0

		13		2		Vonova		Austin		TX		United States		Telecommunications Service Providers		Individual Investors		Individual Investors		Indiv		NON		9/30/99		$5.0		$50.0

		14		3		Magellan Network Systems		Sunnyvale		CA		United States		Telecommunications Service Providers		InterWest Partners		InterWest Partners, InterWest Partners, Individual Investors, Lightspeed Venture Partners, Lightspeed Venture Partners, Charter Growth Capital		3rd		L		7/1/99		$3.0		$30.0

		15		4		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		8/1/99		$2.8		$139.4

		16		1		Digital VoiceXchange		Colorado Springs		CO		United States		Telecommunications Service Providers		Catalyst Partners		Catalyst Partners		1st		1		7/1/99		$1.2		$5.4

		17		1		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Pequot Capital Management		Pequot Capital Management, Individual Investors, SOFTBANK Venture Capital		1st		1		9/1/99		$0.0

		18		1		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers		Seed		S		9/30/99		$0.0

						Total $:																				$415.0

						Number of Deals:																				18.0

				Q4 1999

		1		1		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		12/1/99		$200.0

		2		5		ATG Group		Santa Rosa		CA		United States		Telecommunications Service Providers		Texas Pacific Group		Venture Management Services, Norwest Venture Partners, Norwest Venture Partners, BCI Partners, Texas Pacific Group, Texas Pacific Group, OneLiberty Ventures, Duff Ackerman & Goodrich, Telecom Partners, Cornerstone Capital, Alta Communications/Burr Egan De		3rd		L		12/8/99		$175.0		$509.2

		3		4		Telocity		Cupertino		CA		United States		Telecommunications Service Providers		NBC		NBC, August Capital, August Capital, Bessemer Venture Partners, GE Capital, Equity Capital Group, Mohr Davidow Ventures, ValueVision International		Later		L		12/20/99		$127.5		$360.0

		4		4		Cypress Communications		Atlanta		GA		United States		Telecommunications Service Providers				Nassau Capital, AEW Capital Management, Alta Communications/Burr Egan Deleage, Centennial Ventures, Gramercy Communications Partners		3rd		L		10/15/99		$79.0		$170.0

		5		2		Duro Communications		Casselberry		FL		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, CIBC World Markets, First Union Capital Partners		2nd		2		12/30/99		$60.0

		6		2		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers				Soros Fund Management, J. & W. Seligman, Aurora Funds, Soros Fund Management, TGF Management, Kohlberg Kravis Roberts & Co., J. & W. Seligman		PPE		NON		12/28/99		$55.0

		7		1		Onvoy		Plymouth		MN		United States		Telecommunications Service Providers				Soros Fund Management, Soros Fund Management		Later		L		10/1/99		$50.0

		8		2		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools		idealab!		Worldview Technology Partners, idealab!, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		2nd		2		12/22/99		$38.0

		9		2		IP Communications		Dallas		TX		United States		Telecommunications Service Providers				GE Capital, Equity Capital Group, CIBC Capital Partners, VantagePoint Venture Partners		1st		1		12/6/99		$35.0

		10		1		Broadslate Networks		Charlottesville		VA		United States		Telecommunications Service Providers		Columbia Capital LLC		Charles River Ventures, Bessemer Venture Partners, J.P. Morgan Capital, Columbia Capital, Charles River Ventures		1st		1		12/17/99		$34.8		$42.5

		11		2		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Goldman Sachs Group		Morgenthaler Partners, Walden International Investment Group, Goldman Sachs Group, J.P. Morgan Capital, NuVox Communications, Individual Investors		2nd		2		12/1/99		$26.0

		12		2		Ceon		Redwood City		CA		United States		Vertical Market Applications Software		Sutter Hill Ventures		Technology Crossover Ventures, Sutter Hill Ventures, Sutter Hill Ventures, Accel Partners, London Pacific Life, Berkeley International Capital Corp.		2nd		2		11/30/99		$25.0		$125.0

		13		1		Vectris Communications		Austin		TX		United States		Telecommunications Service Providers				Trinity Ventures, Austin Ventures, Lightspeed Venture Partners, Lightspeed Venture Partners, Stolberg, Meehan & Scano, Inc.		1st		1		11/19/99		$17.9		$25.0

		14		2		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		PPE		NON		10/1/99		$15.0		$110.0

		15		3		Z-Tel Technologies		Tampa		FL		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		2nd		2		10/8/99		$15.0		$111.5

		16		1		AuraServ Communications		Englewood		CO		United States		Connectivity/Communications Tools		Crosspoint Venture Partners		Crosspoint Venture Partners		1st		1		12/1/99		$15.0

		17		2		Sonexis		Boston		MA		United States		Telecommunications Service Providers		Venrock Associates		Venrock Associates, Zero Stage Capital, Bain & Co., Venrock Associates		1st		1		11/23/99		$14.3		$44.3

		18		1		MariTEL		New York		NY		United States		Telecommunications Service Providers		Northwood Ventures LLC		Northwood Ventures		1st		1		12/15/99		$11.0		$60.0

		19		4		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		GE Capital, Equity Capital Group		GE Capital, Equity Capital Group		2nd		2		12/31/99		$10.0

		20		1		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers		Prism Venture Partners		Individual Investors, Prism Venture Partners, Prism Venture Partners, Tredegar Investments, Coral Ventures, Coral Ventures		1st		1		11/15/99		$7.5		$14.0

		21		1		Wired Business		Vienna		VA		United States		Telecommunications Service Providers		Norwest Venture Partners		Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Norwest Venture Partners		1st		1		12/21/99		$5.0

		22		3		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Spectrum Equity Investors		3rd		L		11/15/99		$4.8

		23		2		Access Point		Cary		NC		United States		Telecommunications Service Providers		Blue Water Capital		Blue Water Capital		2nd		2		10/15/99		$2.5

		24		1		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers				Individual Investors		Indiv		NON		12/1/99		$1.5

		25		1		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers				Delta Capital Management		Seed		S		12/1/99		$1.0		$5.0

		26		1		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers				Housatonic Partners, Individual Investors		PE		PE		11/1/99		$0.8

		27		1		InfraStream		Atlanta		GA		United States		Internet Service Providers		Monarch Capital Partners		Monarch Capital Partners		1st		1		10/31/99		$0.5

		28		1		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers		Palomar Ventures		Palomar Ventures		1st		1		11/1/99		$0.0

		29		1		Gillette Global Network		New York		NY		United States		Telecommunications Service Providers		Lazard Technology Partners		Encore Venture Partners, Lazard Technology Partners		1st		1		12/31/99		$0.0

						Total $:																				$1,027.1

						Number of Deals:																				29.0

				Q1 2000

		1		6		FairPoint Communications		Charlotte		NC		United States		Telecommunications Service Providers				Kelso & Company, Thomas H. Lee & Co.		PPE		NON		1/21/00		$445.0

		2		1		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		J.H. Whitney & Co.		Whitney & Co., Austin Ventures, HarbourVest Partners, Trinity Ventures, Kinetic Ventures, BancBoston Ventures, South Atlantic Venture Funds, Hoak Capital, Centennial Ventures, Convergent Investors, CIBC Capital Partners, Lightspeed Venture Partners, Light		1st		1		2/23/00		$232.6

		3		3		VeloCom		Englewood		CO		United States		Wireless Service Providers				Brad Peery Capital, First Union Capital Partners, First Union Capital Partners, Dolphin Communications Partners, Formus Communications, Northwood Ventures, Crescendo Ventures, Telecom Partners, Dolphin Communications Partners, Centennial Ventures, Mellon		PPE		NON		1/5/00		$223.8		$550.0

		4		2		Knology		West Point		GA		United States		Telecommunications Service Providers				First Union Capital Partners, First Union Capital Partners, Bessemer Venture Partners, Morgan Stanley Dean Witter Venture Part., South Atlantic Venture Funds, Whitney & Co., Blackstone Group, Blackstone Group, Morgan Stanley Dean Witter Venture Part.		2nd		2		2/4/00		$150.0		$380.0

		5		1		Pangea		White Plains		NY		United States		Telecommunications Service Providers		Dolphin Communications Partners, LP		Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		1st		1		1/13/00		$148.0

		6		1		Cbeyond Communications		Atlanta		GA		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		VantagePoint Venture Partners, Madison Dearborn Partners, Madison Dearborn Partners, Allegiance Telecom, Battery Ventures, Battery Ventures		1st		1		3/28/00		$141.0

		7		4		PaeTec		Fairport		NY		United States		Telecommunications Service Providers				CIBC World Markets, Madison Dearborn Partners, Madison Dearborn Partners, Blackstone Group, Blackstone Group, Union Bank of California		PPE		NON		2/10/00		$134.0

		8		1		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		Blackstone Group, Blackstone Group		PE		PE		1/28/00		$100.0

		9		2		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Pivotal Asset Management		Enron North America, Crosspoint Venture Partners, Goldman Sachs Group, Pivotal Asset Management, Donaldson Lufkin & Jenrette Banking, Bear Stearns & Co., Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part., Sevin Rosen Funds		2nd		2		3/31/00		$80.0		$185.5

		10		2		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Sprout Group		Soros Fund Management, Norwest Venture Partners, Norwest Venture Partners, Sprout Group, Sprout Group, Soros Fund Management, New Enterprise Associates, BancBoston Ventures, Extreme Networks, J.P. Morgan Partners, Intel Corporation, Juniper Networks		2nd		2		3/8/00		$77.0

		11		6		TriVergent Communications		Greenville		SC		United States		Telecommunications Service Providers				Richland Ventures, Bank of America, Bank of America, Nortel Networks, Southeastern Technology Fund, TD Capital, CIT Group, CIBC Capital Partners, Moore Capital Management, Boston Millennia Partners		4th		L		2/1/00		$67.0		$235.9

		12		1		BroadStreet Communications		Canonsburg		PA		United States		Telecommunications Service Providers		Frontenac		Frontenac, Boston Ventures Management, Inc., Individual Investors		1st		1		3/31/00		$62.0

		13		1		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers				Navis Partners, Boston Ventures Management, Inc., Individual Investors, CIT Group, BA Venture Partners, BA Venture Partners		PPE		NON		1/1/00		$61.0

		14		2		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Microsoft, Sun Microsystems		Corp		C		2/23/00		$50.0

		15		4		2nd Century Communications		Rockville		MD		United States		Internet Service Providers		Meritech Capital Partners		Individual Investors, Venrock Associates, Venrock Associates, Accel Partners, North Bridge Venture Partners, Meritech Capital Partners		3rd		L		2/29/00		$45.0		$450.0

		16		1		Maverix.net		Chicago		IL		United States		Telecommunications Service Providers		Schroder Venture Partners		Individual Investors, Lucent Technologies, Schroder Venture Partners		PPE		NON		3/7/00		$42.5

		17		3		BlueStar Communications		Nashville		TN		United States		Telecommunications Service Providers				Lucent Technologies, Intel Corporation, Crosspoint Venture Partners		2nd		2		2/14/00		$34.0		$634.2

		18		6		Rhythms NetConnections		Englewood		CO		United States		Telecommunications Service Providers						Corp		C		1/26/00		$30.0

		19		5		2nd Century Communications		Rockville		MD		United States		Internet Service Providers				Intel Corporation, Microsoft, Dell Ventures		Corp		C		2/29/00		$30.0		$450.0

		20		5		Broadview Networks		New York		NY		United States		Telecommunications Service Providers				New Enterprise Associates, ComVentures, ComVentures, Baker Capital, Lightspeed Venture Partners, Lightspeed Venture Partners		4th		L		2/28/00		$28.0

		21		3		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers		Lehman Brothers Inc.		Onset Ventures, Lehman Brothers Inc., Lehman Brothers Inc., Spectrum Equity Investors, Individual Investors, Mellon Ventures		1st		1		2/29/00		$24.5		$109.0

		22		2		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				Trident Capital, Trident Capital, U.S. Venture Partners, U.S. Venture Partners, Individual Investors		1st		1		3/31/00		$21.2

		23		1		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers		Sequoia Capital		Sequoia Capital		1st		1		2/10/00		$20.5

		24		1		Bazillion		Seattle		WA		United States		Telecommunications Service Providers						1st		1		3/6/00		$20.0

		25		2		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers				SOFTBANK Venture Capital, Pequot Capital Management, Worldview Technology Partners		2nd		2		3/7/00		$20.0

		26		1		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Individual Investors, Motorola Ventures, Bowman Capital, ING Barings		1st		1		1/6/00		$19.0

		27		5		Long Distance of Michigan		Hamtramck		MI		United States		Telecommunications Service Providers		PNC Equity Management		Primus Venture Partners, Alpha Capital Partners, Wind Point Partners, PNC Equity Management		3rd		L		3/6/00		$17.3		$92.0

		28		1		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)		CMGI @Ventures		Sterling Payot Capital, CMGI @Ventures, FGII Ventures		1st		1		3/31/00		$16.8		$55.0

		29		1		InterPacket Networks		Santa Monica		CA		United States		Internet Service Providers		Pequot Capital Management		Pequot Capital Management, J.P. Morgan Partners, Intel Corporation, BayStar Capital		1st		1		1/31/00		$15.0		$76.0

		30		2		Cambrian Communications		Fairfax		VA		United States		Telecommunications Service Providers		Duff Ackerman & Goodrich		Duff Ackerman & Goodrich		1st		1		3/1/00		$11.5

		31		1		TESS Communications		Westminster		CO		United States		Telecommunications Service Providers		Geocapital Partners, LLC		Geocapital Partners		1st		1		2/1/00		$10.0

		32		1		FiberStreet		San Jose		CA		United States		Telecommunications Service Providers				Crescendo Ventures, Individual Investors, Morgenthaler Partners		1st		1		3/22/00		$6.1

		33		1		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		1st		1		2/7/00		$4.1		$9.5

		34		1		SmartPrice.com		Austin		TX		United States		Consumer Services				JAFCO Ventures, SSM Ventures, Gray Cary Ware & Freidenrich		1st		1		2/23/00		$4.0

		35		1		nii communications		San Antonio		TX		United States		Telecommunications Service Providers				Bluestar Ventures, MCG Capital		1st		1		3/17/00		$2.4		$9.6

		36		1		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers				Individual Investors, Updata Venture Partners		PE		PE		1/1/00		$2.3		$5.7

						Total $:																				$2,395.6

						Number of Deals:																				36.0

				Q2 2000

		1		1		Carolina BroadBand		Charlotte		NC		United States		Telecommunications Service Providers		M/C Venture Partners		First Union Capital Partners, First Union Capital Partners, Carousel Capital, Providence Equity Partners, Navis Partners, Whitney & Co., HarbourVest Partners, Bank of America, Bank of America, Spectrum Equity Investors, Wachovia Capital Associates, M/C Ve		1st		1		5/16/00		$402.0

		2		1		Global Metro Networks		Silver Springs		MD		United States		Telecommunications Service Providers		Providence Equity Partners		Columbia Capital, Providence Equity Partners, Alta Communications/Burr Egan Deleage, Telcom Ventures, Spencer Trask & Co.		1st		1		5/30/00		$240.0

		3		1		Looking Glass Networks		Oak Brook		IL		United States		Telecommunications Service Providers		Madison Dearborn Partners, Inc.		Madison Dearborn Partners, Madison Dearborn Partners, Battery Ventures, Battery Ventures, Individual Investors		1st		1		4/5/00		$200.0

		4		3		NuVox Communications		Chesterfield		MO		United States		Telecommunications Service Providers				Whitney & Co., OneLiberty Ventures, Norwest Venture Partners, Norwest Venture Partners, Meritage Private Equity Funds, Individual Investors, Goldman Sachs Group, J.P. Morgan Partners, Centennial Ventures, Telecom Partners		2nd		2		4/19/00		$200.0

		5		5		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Investcorp		Investcorp		PE		PE		4/24/00		$125.0

		6		1		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics				Crescendo Ventures, Telecom Partners, CIBC Capital Partners		1st		1		4/7/00		$100.0

		7		1		Actel Integrated Communications		Mobile		Al		United States		Telecommunications Service Providers				Sandler Capital Management, Deutsche Bank		PPE		NON		4/26/00		$75.0

		8		4		Onsite Access		New York		NY		United States		Telecommunications Service Providers				Microsoft, J.P. Morgan Capital, PSINet Ventures		Corp		C		6/5/00		$70.0

		9		2		NetRail		Atlanta		GA		United States		Telecommunications Service Providers				Summit Capital Group, JAFCO Ventures, UBS Capital		1st		1		6/26/00		$55.0

		10		4		VeloCom		Englewood		CO		United States		Wireless Service Providers		El Paso Energy				Corp		C		4/20/00		$51.0		$844.0

		11		7		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Goldman, Sachs & Co.		Chase H&Q, Venrock Associates, Venrock Associates, Goldman, Sachs & Co., SunAmerica Ventures, Individual Investors, Riverside Management Group, INVESCO Private Capital, Moore Capital Management, Gabriel Venture Partners		PPE		NON		5/16/00		$45.0		$210.0

		12		1		Nissi Media		Torrance		CA		United States		Connectivity/Communications Tools		Warburg Pincus Ventures		Signal Lake Ventures, Warburg Pincus		PPE		NON		6/12/00		$40.0

		13		3		Ceon		Redwood City		CA		United States		Vertical Market Applications Software				Sutter Hill Ventures, Sutter Hill Ventures, Berkeley International Capital Corp., Technology Crossover Ventures, Brad Peery Capital, Accel Partners, BEA Systems, London Pacific Life		3rd		L		6/12/00		$30.0

		14		2		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers		Oak Investment Partners		Columbia Capital, Cedar Grove Investments, Venture Management Services, Oak Investment Partners, Oak Investment Partners, Worldview Technology Partners		2nd		2		4/12/00		$28.8		$84.7

		15		1		Bullseye Telecom		Oak Park		MI		United States		Telecommunications Service Providers		First Union Capital Partners		First Union Capital Partners, Individual Investors, BCI Partners, First Union Capital Partners		1st		1		5/26/00		$25.2		$67.0

		16		1		REON Broadband		Marlborough		MA		United States		Telecommunications Service Providers		Seaport Capital		BancBoston Ventures, Seaport Capital, Individual Investors		1st		1		5/2/00		$17.3

		17		3		Florida Digital Network		Orlando		FL		United States		Telecommunications Service Providers				GATX Capital, Individual Investors		2nd		2		5/25/00		$13.5

		18		2		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Individual Investors, Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		1st		1		5/1/00		$12.5

		19		1		Plan B Communications		Shrewsbury		NJ		United States		Telecommunications Service Providers				Individual Investors, Royal Bank Of Canada, CrossBow Ventures, CrossBow Ventures		PPE		NON		6/23/00		$11.5

		20		2		Linx Communications		Newton		MA		United States		Telecommunications Service Providers				Ironside Ventures, Advanced Technology Ventures, Tredegar Investments, OneLiberty Ventures		2nd		2		6/30/00		$10.5

		21		1		EngineX Networks		Richardson		TX		United States		Telecommunications Service Providers		Technology Crossover Ventures		Technology Crossover Ventures		1st		1		6/1/00		$10.0

		22		8		AccessLine Holdings		Bellevue		WA		United States		Telecommunications Service Providers		Sun Microsystems		Sun Microsystems		Corp		C		6/22/00		$10.0		$220.0

		23		3		Pangea		White Plains		NY		United States		Telecommunications Service Providers				Madison Dearborn Partners, Madison Dearborn Partners, HarbourVest Partners, Norwest Venture Partners, Norwest Venture Partners, Dolphin Communications Partners, Dolphin Communications Partners, Columbia Capital		2nd		2		6/28/00		$7.5

		24		1		SoundBite		Burlington		MA		United States		Telecommunications Service Providers				North Bridge Venture Partners, Mosaic Venture Partners		1st		1		6/19/00		$7.3		$16.2

		25		1		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Venrock Associates, Hatch Group, Individual Investors		Seed		S		4/11/00		$2.1

		26		1		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Nortel Networks, Northwood Ventures		1st		1		4/15/00		$0.0

		27		2		RIVIEN Communications		Silver Spring		MD		United States		Telecommunications Service Providers				Palomar Ventures, Aweida Ventures, Smart Technology Ventures, Cornerstone Ventures		2nd		2		4/18/00		$0.0

		28		5		InfoGear Technology		Redwood City		CA		United States		Consumer Electronics				AVI Management Partners		4th		L		4/24/00		$0.0

		29		1		FireTap Communications		Scottsdale		AZ		United States		Telecommunications Service Providers				Encore Venture Partners, Homestore.com		PE		PE		5/17/00		$0.0

		30		1		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		1st		1		6/21/00		$0.0

						Total $:																				$1,789.2

						Number of Deals:																				30.0

				Q3 2000

		1		3		Yipes Communications		San Francisco		CA		United States		Telecommunications Service Providers		Charter Growth Capital		JK&B Capital, JK&B Capital, Norwest Venture Partners, Glynn Capital Management, Westway Capital, Soros Fund Management, Soros Fund Management, Norwest Venture Partners, Sprout Group, Dain Rauscher Wessels, Dain Rauscher Wessels, WorldCom Ventures, Wind Ri		3rd		L		9/28/00		$200.0		$800.0

		2		1		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers						PE		PE		7/15/00		$170.0

		3		4		Network Telephone		Pensacola		FL		United States		Telecommunications Service Providers				Lehman Brothers Inc., Desai Capital Management, Brown Brothers Harriman & Co., Lehman Brothers Inc., Mellon Ventures, Wind Point Partners, Spectrum Equity Investors		PPE		NON		9/6/00		$156.0		$331.0

		4		7		Broadview Networks		New York		NY		United States		Telecommunications Service Providers		Baker Capital Corp.		New Enterprise Associates, Capital Research & Management Company, CIT Group, Baker Capital		5th		L		7/26/00		$122.0		$550.0

		5		2		@link Networks		Louisville		CO		United States		Telecommunications Service Providers				Arlington Capital Partners, Madison Dearborn Partners, Madison Dearborn Partners, Merrill Lynch Venture Capital, Columbia Capital, Individual Investors, TeleSoft Partners, Morgan Stanley Dean Witter Venture Part., Morgan Stanley Dean Witter Venture Part.,		2nd		2		8/14/00		$120.0

		6		3		Sonexis		Boston		MA		United States		Telecommunications Service Providers		UBS Capital		Venrock Associates, Venrock Associates, Tudor Investment Corporation, UBS Capital, iBasis, Siemens Venture Capital, Bain & Co., meVC, Deutsche Banc Alex. Brown, Zero Stage Capital		2nd		2		9/24/00		$60.0		$210.0

		7		5		Onsite Access		New York		NY		United States		Telecommunications Service Providers		AT&T		AT&T		Corp		C		9/21/00		$50.0

		8		2		Dialpad.com		Santa Clara		CA		United States		Business Services (not Financial)				Citizens Capital, Sony, Sterling Payot Capital, CMGI @Ventures		2nd		2		9/29/00		$50.0		$200.0

		9		2		Zephyr Telecommunications		Florham Park		NJ		United States		Telecommunications Service Providers				Bowman Capital, ING Barings		2nd		2		9/30/00		$44.0

		10		2		Telegis Networks		Los Gatos		CA		United States		Telecommunications Service Providers				Crescendo Ventures		2nd		2		7/12/00		$38.4

		11		3		BroadRiver Communications		Alpharetta		GA		United States		Telecommunications Service Providers				Prism Venture Partners, Prism Venture Partners, Kinetic Ventures, Coral Ventures, Coral Ventures, GATX Ventures, Dominion Ventures, Alliance Technology Ventures, Tredegar Investments		2nd		2		9/15/00		$34.0		$89.0

		12		2		Grande Communications		San Marcos		TX		United States		Telecommunications Service Providers		Reliant Energy Ventures		Reliant Energy Ventures		Corp		C		9/29/00		$25.0

		13		2		nex-i.com		Princeton		NJ		United States		Telecommunications Service Providers		LLR Equity Partners		LLR Partners, Mellon Ventures, Updata Venture Partners, Liberty Venture Partners		1st		1		8/9/00		$22.0		$25.0

		14		6		TelePacific Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Hillman Company		GE Capital, Equity Capital Group, Hillman Company		3rd		L		9/14/00		$19.0

		15		3		North American Telecommunications		Westbury		NY		United States		Telecommunications Service Providers		Gramercy Communications Partners		Gramercy Communications Partners		1st		1		7/8/00		$15.0

		16		2		Kenetec		Naugatuck		CT		United States		Telecommunications Service Providers		St. Paul Venture Capital		Commonwealth Capital Ventures, Ascent Venture Partners, St. Paul Venture Capital, Individual Investors		1st		1		7/17/00		$12.5		$30.0

		17		1		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Gramercy Communications Partners		1st		1		9/20/00		$12.0

		18		2		MariTEL		New York		NY		United States		Telecommunications Service Providers				Northwood Ventures		2nd		2		7/31/00		$6.5

		19		1		Edge2Net		Kirkland		WA		United States		Telecommunications Service Providers				Columbia Capital, Cedar Grove Investments, Venture Management Services		1st		1		7/20/00		$5.0

		20		2		Wired Business		Vienna		VA		United States		Telecommunications Service Providers				Norwest Venture Partners, Norwest Venture Partners		2nd		2		8/2/00		$3.9

		21		1		HRZ		Denver		CO		United States		Telecommunications Service Providers				Lightspeed Venture Partners, Lightspeed Venture Partners, Centennial Ventures		Seed		S		7/26/00		$2.0

		22		2		InfraStream		Atlanta		GA		United States		Internet Service Providers				Monarch Capital Partners		2nd		2		8/15/00		$0.8

		23		2		EZ Talk Communications		Stafford		TX		United States		Telecommunications Service Providers				Monarch Capital Partners		Seed		S		7/1/00		$0.3

		24		3		BroadBand Office		Falls Church		VA		United States		Internet Service Providers				Presidio Venture Partners, Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		Later		L		8/1/00		$0.0

		25		2		FirstMile Technologies		Carmel		IN		United States		Internet Service Providers				Encore Venture Partners, Northwood Ventures		2nd		2		8/23/00		$0.0

						Total $:																				$1,168.3

						Number of Deals:																				25.0

				Q4 2000

		1		2		Utilicom Networks		Franklin		MA		United States		Telecommunications Service Providers		Blackstone Group		First Union Capital Partners, First Union Capital Partners, J.P. Morgan Partners, Blackstone Group, Blackstone Group		PE		PE		12/20/00		$220.0

		2		3		IP Communications		Dallas		TX		United States		Telecommunications Service Providers		VantagePoint Venture Partners		VantagePoint Venture Partners, CIBC Capital Partners, Credit Suisse First Boston, Desai Capital Management, Creative Technology, GE Capital, Equity Capital Group		PPE		NON		11/14/00		$130.0		$250.0

		3		1		Altrio Communications		Los Angeles		CA		United States		Telecommunications Service Providers		Frontenac Co.		Grove Street Advisors, Bank America Capital Investors, Salomon Brothers Venture Capital, Frontenac, Soros Fund Management, Soros Fund Management		1st		1		10/25/00		$125.0

		4		5		VeloCom		Englewood		CO		United States		Wireless Service Providers		Telecom Partners		First Union Capital Partners, First Union Capital Partners, Crescendo Ventures, Telecom Partners, Brad Peery Capital, Intel Corporation, Centennial Ventures, Mellon Ventures		Later		L		12/20/00		$62.1		$1,083.0

		5		3		Tachion Networks		West Long Branch		NJ		United States		Telecommunications Service Providers		Lehman Brothers Venture Partners		Goldman Sachs Group, Singapore Economic Development Board, Individual Investors, Morgenthaler Partners, Walden International Investment Group, Lehman Brothers Venture Partners, J.P. Morgan Capital, NuVox Communications		3rd		L		12/4/00		$50.0

		6		3		Everest Broadband Networks		Fort Lee		NJ		United States		Telecommunications Service Providers		Exelon Capital Partners		Worldview Technology Partners, SOFTBANK Venture Capital, Community Technology Fund, Exelon Capital Partners, Pequot Capital Management		3rd		L		12/20/00		$50.0

		7		3		Integra Telecom		Beaverton		OR		United States		Telecommunications Service Providers		Boston Ventures Management, Inc.		Individual Investors, Shaw Ventures, Navis Partners, BA Venture Partners, BA Venture Partners, Boston Ventures Management, Inc.		PPE		NON		12/22/00		$41.0

		8		2		TalkingNets		Wilmington		NC		United States		Telecommunications Service Providers				Venrock Associates, Charles River Ventures, Charles River Ventures, Hatch Group, Individual Investors, Venrock Associates		1st		1		11/7/00		$20.0

		9		3		eVoice		Menlo Park		CA		United States		Connectivity/Communications Tools				Worldview Technology Partners, Oak Investment Partners, Oak Investment Partners, Nokia Venture Partners		3rd		L		11/28/00		$17.0		$90.7

		10		1		NextLEC		Chattanooga		TN		United States		Telecommunications Service Providers				River Cities Capital Funds, Individual Investors		PE		PE		11/13/00		$16.0		$47.0

		11		1		Vanion		Colorado Springs		CO		United States		Telecommunications Service Providers		Koch Ventures		Koch Ventures		Corp		C		10/1/00		$10.0

		12		3		MegaPath Networks		Pleasanton		CA		United States		Telecommunications Service Providers				U.S. Venture Partners, Trident Capital, Trident Capital, U.S. Venture Partners		2nd		2		12/15/00		$10.0

		13		1		Access Integrated Networks		Macon		GA		United States		Telecommunications Service Providers		C&B Capital		Individual Investors, C&B Capital		1st		1		11/22/00		$6.5		$40.0

		14		2		GoBeam		Sunnyvale		CA		United States		Business Services (not Financial)				Sprout Group, Sprout Group, CMEA Ventures		2nd		2		10/31/00		$3.5		$33.0

		15		1		Fonbox		Aventura		FL		United States		Telecommunications Service Providers		One Motorola Ventures		Motorola Ventures		Corp		C		10/25/00		$0.0

		16		1		Zephion		Falls Church		VA		United States		Telecommunications Service Providers				Kleiner Perkins Caufield & Byers, Kleiner Perkins Caufield & Byers, Pilgrim Baxter & Associates, Ltd.		1st		1		12/15/00		$0.0

		17		2		Xspedius		Lake Charles		LA		United States		Telecommunications Service Providers				Meritage Private Equity Funds		2nd		2		12/22/00		$0.0

						Total $:																				$761.1

						Number of Deals:																				17.0

				Q1 2001

		1		2		CityNet Telecommunications		Silver Spring		MD		United States		Fiberoptic Equipment; Photonics		Berkshire Partners		Crescendo Ventures, Telecom Partners, Berkshire Partners, CIBC Capital Partners, Great Hill Partners, Carlyle Venture Partners		2nd		2		3/31/01		$175.0

		2		1		Sigma Networks														1st				2/1/01		$145.0		$220.0

		3		3		Giantloop Network														3rd				2/13/01		$120.0		$650.0

		4		3		Telseon		Englewood		CO		United States		Telecommunications Service Providers		Donaldson Lufkin & Jenrette Banking Grou		U.S. Bancorp Piper Jaffray, Crosspoint Venture Partners, Goldman Sachs Group, Donaldson Lufkin & Jenrette Banking, iCentennial Ventures, Sevin Rosen Funds, Sevin Rosen Funds, Cabletron Systems		3rd		L		2/6/01		$100.0		$211.2

		5		3		Knology		West Point		GA		United States		Telecommunications Service Providers		ITC Holding Co		South Atlantic Venture Funds, PNC Equity Management, Whitney & Co., Mellon Ventures, Blackstone Group, Blackstone Group		3rd		L		1/17/01		$93.5		$380.0

		6		2		NewSouth Communications		Greenville		SC		United States		Telecommunications Service Providers		Kohlberg Kravis Roberts & Co.		Carousel Capital, Wachovia Capital Associates, First Union Capital Partners, First Union Capital Partners, CIT Group, Seruus Ventures, Kohlberg Kravis Roberts & Co., Vaxa Capital Management, J.P. Morgan Partners		PE		PE		2/6/01		$85.0

		7		5		Birch Telecom		Kansas City		MO		United States		Telecommunications Service Providers						3rd		L		3/30/01		$75.0

		8		2		BTI Telecom Corporation		Raleigh		NC		United States		Telecommunications Service Providers		Welsh, Carson, Anderson & Stowe		Welsh, Carson, Anderson & Stowe, Welsh, Carson, Anderson & Stowe		PE		PE		3/15/01		$60.0		$700.0

		9		2		Intellispace														2nd				2/13/01		$45.0

		10		3		PointOne Telecommunications		Austin		TX		United States		Telecommunications Service Providers		Soros Fund Management		Soros Fund Management, CIT Group, TGF Management, Soros Fund Management		PPE		NON		1/22/01		$25.0

		11		2		Exario Networks		Parsippany		NJ		United States		Telecommunications Service Providers				SG Capital Partners LLC, Northwood Ventures, Gramercy Communications Partners		2nd		2		2/2/01		$20.0

		12		3		Arrival Communications		San Francisco		CA		United States		Telecommunications Service Providers		Alta Communications/Burr Egan Deleage		Alta Communications/Burr Egan Deleage, Housatonic Partners, BancBoston Ventures		2nd		2		1/17/01		$19.0

		13		1		American Broadband		Burlington		MA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

		14		1		Edge Connections		Atlanta		GA		United States		Telecommunications Service Providers				Great Hill Partners		Later		L		3/31/01		$0.0

						Total $:																				$962.5

						Number of Deals:																				14.0

				Q2 2001

		1		2		Broadslate Networks														Second Round				6/4/01		$60.0		$105.0

		2		4		Florida Digital Network														Later Stage				6/15/01		$50.0

		3		4		MariTEL														Later Stage				4/30/01		$31.5

		4		1		LDMI Telecommunications														Second Round				6/27/01		$10.0

		5		1		Memphis Networx														Private Equity				5/1/01		$4.3

		6		4		ATG Group														Later Stage		37022		5/11/01		$0.0

						Total $:																				$155.8

						Number of Deals:																				6.0





net returns

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

		PWC		25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q1 99		11		$204

		Q2 99		16		$381

		Q3 99		17		$521

		Q4 99		24		$748

		Q1 00		28		$1,861

		Q2 00		23		$1,481

		Q3 00		20		$948

		Q4 00		13		$440

		Q1 01		10		$550

				Millions of Dollars		Number of Deals

		Q1 99		$204		11

		Q2 99		$381		16

		Q3 99		$521		17

		Q4 99		$748		24

		Q1 00		$1,861		28

		Q2 00		$1,481		23

		Q3 00		$948		20

		Q4 00		$440		13

		Q1 01		$550		10

		VentureSource (Shayne) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		11

		Q2 99		$406		19

		Q3 99		$420		18

		Q4 99		$829		27

		Q1 00		$2,468		37

		Q2 00		$2,745		29

		Q3 00		$2,597		33

		Q4 00		$758		13

		Q1 01		$829		12

		Pure VC VentureSource Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$105		6

		Q2 99		$358		15

		Q3 99		$436		13

		Q4 99		$700		21

		Q1 00		$1,202		22

		Q2 00		$1,302		19

		Q3 00		$717		17

		Q4 00		$310		9

		Q1 01		$233		4

		VentureSource (PWC Criteria Run) Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$196		10

		Q2 99		$381		16

		Q3 99		$529		17

		Q4 99		$773		25

		Q1 00		$1,861		28

		Q2 00		$1,563		24

		Q3 00		$948		20

		Q4 00		$440		10

		Q1 01		$444		8

		VentureSource (Pure VC) Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$748		55

		Q2 99		$1,658		77

		Q3 99		$1,491		75

		Q4 99		$2,660		102

		Q1 00		$3,427		112

		Q2 00		$3,331		98

		Q3 00		$2,877		99

		Q4 00		$2,236		80

		Q1 01		$1,486		47

		VentureSource Total Telcom per PWC Prior Classification

				Millions of Dollars		Number of Deals

		Q1 99		$916		71

		Q2 99		$2,006		89

		Q3 99		$1,685		88

		Q4 99		$3,026		120

		Q1 00		$4,705		137

		Q2 00		$3,938		118

		Q3 00		$3,608		119

		Q4 00		$2,741		88

		Q1 01		$1,843		56

		VentureSource 1999 - 2001 as of 5/31/01 Telecom Service Providers

				Millions of Dollars		Number of Deals

		Q1 99		$308		10

		Q2 99		$404		18

		Q3 99		$415		18

		Q4 99		$1,027		29

		Q1 00		$2,396		36

		Q2 00		$1,789		30

		Q3 00		$1,168		25

		Q4 00		$761		17

		Q1 01		$798		12

		Q2 01		$156		6





net returns

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Number of Deals

Millions of Dollars



net returns_33101

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Corporate

		308		10

		403.6		18

		415		18

		1027.1		29

		2395.6		36

		1789.2		30

		1168.3		25

		761.1		17

		798		12

		155.8		5



Millions of Dollars

Number of Deals



Total VC

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Healthcare & Biotech

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

105.48

6

358.1

15

436.3

13

700.24

21

1202.14

22

1301.55

19

716.54

17

309.5

9

232.5

4



Healthcare & Biotech (2)

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

196.48

10

380.6

16

529.08

17

772.54

25

1860.89

28

1563.05

24

947.54

20

439.5

10

444

8



National

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-June

		Q1 99		Q1 99

		Q2 99		Q2 99

		Q3 99		Q3 99

		Q4 99		Q4 99

		Q1 00		Q1 00

		Q2 00		Q2 00

		Q3 00		Q3 00

		Q4 00		Q4 00

		Q1 01		Q1 01



Millions of Dollars

Number of Deals

747.55

55

1657.86

77

1491.43

75

2659.5

102

3427.13

112

3331.25

98

2876.65

99

2236.39

80

1486.38

47



Private Equity-January

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-December

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Number of Deals		Millions of Dollars

		Q3 98		76		$410

		Q4 98		64		$597

		Q1 99		63		$537

		Q2 99		86		$1,117

		Q3 99		83		$1,182

		Q4 99		115		$2,451

		Q1 00		148		$2,944

		Q2 00		154		$4,387

				Millions of Dollars		Number of Deals

		Q3 98		$410		76

		Q4 98		$597		64

		Q1 99		$537		63

		Q2 99		$1,117		86

		Q3 99		$1,182		83

		Q4 99		$2,451		115

		Q1 00		$2,944		148

		Q2 00		$4,488		154

		Q3 00		$3,447		155

		Q4 00		$3,513		101

		Q1 01		$2,362		51





Private Equity-December

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Number of Deals

Millions of Dollars



Private Equity-November

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-October

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-September

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Millions of Dollars

Number of Deals



Private Equity-July

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)





Private Equity-July

		0		0		0		0

		0		0		0		0

		0		0		0		0



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Monthly VC-Backed IPO

		

				1YR		3YR		5YR

				247.9%		75.6%		63.2%

				122.0%		46.8%		39.8%

				146.2%		33.8%		46.4%

				25.9%		19.0%		18.6%

				Early/Seed  Venture		Balanced/Diversified Venture		Later Stage Venture		Buyouts

		Five Year		60.5%		37.7%		27.2%		12.3%

		Three Year		84.4%		46.0%		29.2%		7.3%

		One Year		(2.6%)		(11.7%)		(7.0%)		(9.1%)

		6 Month		(23.1%)		(19.9%)		(19.2%)		(8.7%)

		3 Month		(9.1%)		(9.9%)		(6.8%)		(3.6%)





Monthly VC-Backed IPO

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



Early/Seed  Venture

Balanced/Diversified Venture

Later Stage Venture

Buyouts



Annual VC-Backed IPO_december

		

				Corporate Investment in Venture-Backed Companies

						Total Invested ($mm)		Number of Deals

		1998		Q1		$265.00		26

				Q2		$248.00		23

				Q3		$135.00		17

				Q4		$147.00		26		$795.00

		1999		Q1		$255.00		25

				Q2		$382.00		40

				Q3		$902.00		60

				Q4		$825.00		58		$2,364.00

		2000		Q1		$2,089.00		115

				Q2		$1,519.00		94

				Q3		$1,316.00		73

				Q4		$745.00		58		$5,669.00

		2001		Q1		$143.00		34





Annual VC-Backed IPO_december

		



1998

1999

2000

2001

Total Invested ($mm)

Number of Deals

($ in millions)

Number of Deals



Annual VC-Backed IPO_copy

		

				Total VC

						Total Venture Capital Investments		Number of Deals

		1996		Q1		$2.25		429				2.254848		2254.848

				Q2		$2.54		514				2.54212		2542.12

				Q3		$2.26		436				2.261609		2261.609

				Q4		$2.71		500		$9.76		2.705001		2705.001

		1997		Q1		$2.34		468				2.3392442		2339.2442

				Q2		$3.31		535				3.306654		3306.654

				Q3		$3.38		510				3.382191		3382.191

				Q4		$3.56		591		$12.59		3.558359		3558.359

		1998		Q1		$3.64		508				3.643443		3643.443

				Q2		$4.43		631				4.431716		4431.716

				Q3		$4.59		615				4.590595		4590.595

				Q4		$4.69		638		$17.36		4.6943885		4694.3885

		1999		Q1		$5.88		719				5.8821103333		5882.1103333333

				Q2		$10.03		1,023				10.0298209		10029.8209

				Q3		$11.25		1,071				11.252478		11252.478

				Q4		$19.15		1,369		$46.31		19.147943		19147.943

		2000		Q1		$26.10		1,569				26.0956645		26095.6645

				Q2		$23.51		1,430				23.513384		23513.384

				Q3		$21.33		1,187				21.331002		21331.002

				Q4		$16.80		1,051		$87.74		16.8034455		16803.4455

		2001		Q1		$10.11		692				10.1104228333		10110.4228333333

				Q2		$8.90		737		$19.01		8.9		8900





Annual VC-Backed IPO_copy

		



1998

1999

2000

2001

1996

1997

$9.8

$12.6

$17.4

$46.3

$87.7

$19.0

Total Venture Capital Investments

Number of Deals

($ in billions)

Number of Deals



Annual VC-Backed IPO

		

				1YR										3YR		5YR

				247.9%										75.6%		63.2%

				122.0%										46.8%		39.8%

				146.2%										33.8%		46.4%

				25.9%										19.0%		18.6%

		Biotech

				Millions of Dollars										Number of Deals

		Q1 99		$146										43

		Q2 99		$248										40

		Q3 99		$285										40

		Q4 99		$390										49

		Q1 00		$586										68

		Q2 00		$424										50

		Q3 00		$708										52





Annual VC-Backed IPO

		



Millions of Dollars

Number of Deals



Annual IPO

		Healthcare

				Biopharmaceuticals		Healthcare Services		Medical Devices		Medical IS		Number of Deals

		Q1 99		$279		$109		$248		$131		149

		Q2 99		$462		$94		$400		$233		203

		Q3 99		$411		$136		$298		$252		203

		Q4 99		$515		$99		$433		$239		204

		Q1 00		$838		$191		$482		$782		231

		Q2 00		$648		$97		$457		$506		199

		Q3 00		$864		$267		$451		$657		189

		Q4 00		$869		$21		$574		$214		152

		Q1 01		$550		$31		$406		$202		114

		Q2 01		$544		$194		$446		$301		155

				$767

				$1,189

				$1,096

				$1,286

				$2,293

				$1,708

				$2,239

				$1,678

				$1,189

				$1,329





Annual IPO

		0		0



#REF!

#REF!

0

0



Gloabal M&A

		



Biopharmaceuticals

Healthcare Services

Medical Devices

Medical IS

Number of Deals



Private Equity

		National

		Number of Venture Financing Rounds, 1996-4Q2000

				1995										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Biopharmaceuticals		26		36		23		38		123		38		44		27		44		153		29		35		37		49		150		45		41		51		44		181		34		44		39		45		162		65		62		48		62		237		34

		Communications		36		42		43		54		175		57		64		65		75		261		49		75		71		85		280		76		95		93		85		349		104		110		116		165		495		194		177		197		175		743		109

		Cons/Bus Products		7		15		12		15		49		12		15		16		11		54		12		14		17		10		53		10		8		10		13		41		10		19		7		9		45		12		8		11		11		42		6

		Cons/Bus Services		21		24		16		19		80		30		43		31		58		162		53		57		50		70		230		57		100		81		101		339		153		244		312		438		1147		523		441		309		277		1550		162

		Electronics		23		25		31		21		100		30		31		20		24		105		25		28		27		27		107		26		32		19		28		105		21		33		27		21		102		33		28		23		28		112		18

		Healthcare Services		14		16		20		19		69		23		23		21		41		108		25		24		22		37		108		20		25		21		21		87		19		17		18		20		74		17		13		10		4		44		5

		Industrial		9		10		5		11		35		10		12		13		12		47		7		16		4		16		43		10		9		20		6		45		6		7		5		14		32		11		10		7		13		41		19

		Information Services		8		20		20		26		74		27		37		33		32		129		45		46		33		43		167		47		51		64		69		231		82		141		147		195		565		202		181		135		102		620		59

		Medical Devices		30		33		34		27		124		33		43		37		41		154		37		51		33		43		164		35		43		34		41		153		39		51		50		50		190		52		46		53		41		192		41

		Medical IS		10		7		13		14		44		17		16		13		10		56		22		7		23		16		68		18		23		15		23		79		19		30		28		31		108		53		42		51		29		175		22

		Other IT																																														1		2		3

		Healthcare		18		17		11		15		61		14		31		22		17		84		18		23		14		25		80		16		25		22		32		95		38		61		68		58		225		44		36		27		16		123		12

		Semiconductors		11		16		12		16		55		15		14		15		18		62		16		21		27		20		84		15		22		21		23		81		23		36		29		39		127		38		46		47		56		187		35

		Software		$767.32		125		73		93		311		122		140		122		116		500		129		137		151		149		566		132		156		163		151		602		170		229		223		281		903		324		339		268		236		1167		169		123

		Grand Total		$1,188.70		157		313		368		1300		428		513		435		499		1875		467		534		509		590		2100		507		630		614		637		2388		718		1022		1070		1368		4178		1568		1429		1186		1050		5233		691

		Grand Total		$1,095.77		354		314		369		1304		429		514		436		500		1879		468		535		510		591		2104		508		631		615		638		2392		719		1023		1071		1369		4182		1569		1430		1187		1051		5237		692		737

				$1,286.25

		Amount Raised by Venture-Backed Companies in 1995-4Q2000 ($M)		$2,292.90

				$1,708.03										1996								1996 Total		1997								1997 Total		1998								1998 Total		1999								1999 Total		2000								2000 Total		2001

		Industry Segment		$2,239.26		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q		3Q		4Q		Total		1Q		2Q

		Q4 00		$1,678.46		$152.50		$97.39		$303.82		$713.23		$195.25		$286.25		$121.34		$336.66		$939.49		$181.90		$327.30		$162.10		$361.64		$1,032.94		$338.66		$325.50		$359.35		$305.62		$1,329.12		$278.68		$461.55		$410.56		$515.28		$1,666.07		$837.53		$648.43		$864.33		$869.32		$3,219.61		$550.05

		Q1 01		$1,189.04		$342.00		$392.25		$471.02		$1,394.71		$429.95		$348.36		$518.83		$673.11		$1,970.25		$397.30		$690.95		$822.95		$786.78		$2,697.97		$953.62		$1,067.57		$936.33		$1,059.95		$4,017.46		$1,168.83		$2,247.46		$2,109.36		$3,963.11		$9,488.76		$5,658.74		$6,070.39		$6,051.74		$4,868.69		$22,649.55		$3,016.51

		Q2 01		$10.35		$68.43		$36.97		$72.10		$187.85		$40.68		$51.04		$144.53		$22.62		$258.86		$51.54		$37.42		$199.13		$43.55		$331.64		$28.17		$69.75		$98.30		$36.85		$233.07		$52.88		$138.03		$45.60		$107.88		$344.39		$231.25		$26.10		$40.10		$81.34		$378.79		$25.10

		Cons/Bus Services		$137.77		$193.45		$75.12		$85.52		$491.85		$113.65		$152.40		$180.10		$266.22		$712.37		$188.50		$313.29		$204.66		$366.95		$1,073.40		$379.35		$526.93		$578.89		$841.49		$2,326.65		$905.26		$1,798.00		$2,695.40		$5,372.85		$10,771.51		$7,900.37		$6,191.62		$5,035.33		$3,398.14		$22,525.45		$1,729.18

		Electronics		$118.09		$85.90		$100.43		$93.30		$397.72		$110.85		$200.44		$109.13		$91.00		$511.42		$157.06		$134.82		$171.07		$95.17		$558.12		$88.77		$151.53		$170.22		$189.66		$600.17		$160.05		$339.00		$269.13		$221.46		$989.64		$462.30		$348.21		$409.88		$559.78		$1,780.17		$280.85

		Healthcare Services		$48.05		$175.50		$97.85		$117.72		$439.12		$158.03		$91.23		$119.72		$304.20		$673.17		$159.00		$160.05		$199.60		$250.91		$769.56		$170.51		$174.20		$150.17		$137.10		$631.98		$109.40		$93.70		$135.78		$99.28		$438.15		$191.20		$96.61		$267.30		$21.05		$576.16		$30.80

		Industrial		$34.02		$37.20		$11.80		$47.39		$130.41		$47.57		$84.15		$43.82		$50.40		$225.94		$28.14		$139.67		$23.25		$87.50		$278.56		$121.60		$27.24		$53.55		$28.35		$230.74		$28.10		$34.18		$23.30		$101.76		$187.34		$59.60		$82.32		$70.36		$49.72		$261.99		$113.52

		Information Services		$16.11		$49.53		$54.19		$120.97		$240.79		$177.31		$188.17		$183.77		$152.54		$701.78		$159.67		$213.55		$160.66		$308.00		$841.87		$217.95		$362.11		$617.45		$563.13		$1,760.63		$763.22		$1,295.94		$1,401.72		$2,473.51		$5,934.39		$2,951.05		$2,591.51		$1,962.50		$1,400.44		$8,905.49		$785.72

		Medical Devices		$126.97		$185.91		$168.82		$109.57		$591.26		$110.28		$195.02		$143.24		$147.66		$596.20		$172.02		$286.15		$160.10		$229.50		$847.77		$211.63		$273.73		$233.83		$208.53		$927.71		$247.88		$400.44		$297.53		$433.05		$1,378.89		$481.84		$456.85		$450.50		$574.12		$1,963.31		$406.22

		Medical IS		$80.70		$48.60		$30.82		$67.60		$227.72		$201.24		$59.41		$78.20		$45.31		$384.15		$170.27		$28.90		$110.31		$147.35		$456.83		$92.50		$123.03		$69.08		$159.38		$443.98		$131.35		$233.01		$251.91		$238.65		$854.92		$782.33		$506.14		$657.13		$213.98		$2,159.57		$201.98

		Other IT																																														$7.00				$7.00

		Retailers		$112.97		$117.65		$123.85		$147.95		$502.42		$106.40		$219.09		$122.44		$76.58		$524.51		$78.35		$185.35		$183.24		$80.15		$527.09		$140.06		$198.35		$202.69		$157.27		$698.36		$518.04		$821.82		$1,377.51		$1,632.64		$4,350.01		$868.89		$592.97		$455.03		$155.54		$2,072.43		$84.19

		Semiconductors		$39.96		$107.55		$74.75		$70.91		$293.17		$103.48		$67.08		$70.03		$101.04		$341.63		$80.60		$153.16		$200.02		$129.80		$563.58		$119.16		$163.15		$165.50		$161.65		$609.46		$163.82		$300.42		$349.47		$421.06		$1,234.76		$451.35		$651.89		$841.48		$884.41		$2,829.12		$432.46

		Software		$146.08		$300.73		$222.34		$411.50		$1,080.65		$451.48		$579.51		$423.47		$431.48		$1,885.93		$505.65		$616.79		$768.21		$643.52		$2,534.17		$727.17		$915.60		$903.69		$771.65		$3,318.12		$1,201.99		$1,721.41		$1,724.44		$3,234.72		$7,882.56		$4,551.13		$4,461.07		$3,608.80		$3,150.54		$15,771.53		$1,907.02		1354

		Estimated Amount		$11.00		$14.75		$23.00		$9.95		$58.70		$8.70		$20.00		$3.00		$6.20		$37.90		$9.25		$19.25		$16.90		$27.55		$72.95		$54.30		$53.05		$51.57		$73.78		$232.69		$152.61		$144.88		$153.79		$332.70		$783.97		$668.10		$789.30		$616.54		$576.40		$2,650.34		$546.84

		Grand Total		$1,231.03		$1,879.68		$1,509.57		$2,129.32		$6,749.59		$2,254.85		$2,542.12		$2,261.61		$2,705.00		$9,763.58		$2,339.24		$3,306.65		$3,382.19		$3,558.36		$12,586.45		$3,643.44		$4,431.72		$4,590.60		$4,694.39		$17,360.14		$5,882.11		$10,029.82		$11,252.48		$19,147.94		$46,312.35		$26,095.66		$23,513.38		$21,331.00		$16,803.45		$87,743.50		$10,110.42		$8,900.00

		Total Healthcare												$664.80		$631.90		$462.50		$833.82		$2,593.02		$683.19		$802.39		$632.11		$989.40		$3,107.10		$813.29		$896.45		$812.42		$810.63		$3,332.79		$767.32		$1,188.70		$1,095.77		$1,286.25		$4,338.04		$2,292.90		$1,708.03		$2,239.26		$1,678.46		$7,918.64		$1,189.04

		number of deals												125		157		120		153		555		131		140		129		170		570		134		157		143		161		595		149		203		203		204		759		231		199		189		152		771		114



&LSource:  PricewaterhouseCoopers MoneyTree Survey in partnership with VentureOne



TMTM&A_dec2000

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1997-2001 Total

		1995		$19.2		$1.4		$9.0						LBO		$212.2

		1996		$25.1		$8.3		$4.6						VC		$155.2

		1997		$34.8		$11.6		$8.1						Other		$69.2

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

		2001 YTD		$17.2		$17.5		$4.0		$212.2		$155.2		$69.2

		In backlog		$0.0		0		60.8

				$0.0				62.8

																				$38.7





TMTM&A_dec2000

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$60.8

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$38.7



TMTM&A

				As of January 2001

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 Total

		1995		$19.2		$1.4		$9.0						LBO		$160.2

		1996		$25.1		$8.3		$4.6						VC		$126.1

		1997		$34.8		$11.6		$8.1						Other		$57.1

		1998		$57.2		$18.9		$16.0

		1999		$39.5		$37.5		$20.4

		2000		$63.5		$69.7		$20.7

										$160.2		$126.1		$57.1



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$13.8

$23.1

$29.6

$38.0

$54.5

$92.1

$97.3

$153.9



TMTM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$153.9

$97.3

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



TechM&A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$139.2

		1996		$25.1		$8.3		$4.6						VC		$108.5

		1997		$34.8		$11.6		$8.1						Other		$53.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$43.0		$54.0		$16.2

		2000 ROY		$0.0		$0.0		$65.8		$139.2		$108.5		$53.1





TechM&A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$113.2

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Private Equity-A

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$136.9

		1996		$25.1		$8.3		$4.6						VC		$97.0

		1997		$34.8		$11.6		$8.1						Other		$48.8

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$40.7		$42.5		$11.9

		2000 ROY		$0.0		$0.0		$65.8		$136.9		$97.0		$48.8





Private Equity-A

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$95.0

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$65.8



Rates

				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





Rates

		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$135.9

		1996		$25.1		$8.3		$4.6						VC		$93.8

		1997		$34.8		$11.6		$8.1						Other		$48.6

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$39.7		$39.3		$11.7

		2000 ROY		$0.0		$0.0		$68.0		$135.9		$93.8		$48.6





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$90.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$68.0



				As of July 31, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7						1998-2000 YTD Total

		1995		$19.2		$1.4		$9.0						LBO		$133.0

		1996		$25.1		$8.3		$4.6						VC		$86.5

		1997		$34.8		$11.6		$8.1						Other		$47.2

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$38.9		$33.0		$11.0

		2000 ROY		$0.0		$0.0		$72.0		$135.1		$87.5		$47.9





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$82.8

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8

$72.0



		

				Initial Public Offerings		Follow-On Offerings

		Jan-00		$1.8		$8.5

		Feb-00		$8.3		$16.0

		Mar-00		$7.2		$8.8

		Apr-00		$3.2		$4.3

		May-00		$1.5		$1.1

		Jun-00		$1.9		$0.4

		Jul-00		$4.4		$2.6





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$16		$11





		



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

		6/30/00 To Date		$15		$11





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-On Offerings		LBO

		1995		$5		$5		$19.2

		1996		$23		$14		$25.1

		1997		$23		$22		$34.8

		1998		$16		$21		$57.2

		1999		$31		$38		$39.0

		2000 YTD		$36		$49		$19.2

																								s





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



($ in billions)

Initial Public Offerings

Follow-On Offerings



		

				Initial Public Offerings		Follow-Ons		LBO

		1994		$28		$56

		1995		$30		$82		$19.2

		1996		$50		$115		$25.1

		1997		$43		$118		$34.8

		1998		$37		$108		$57.2

		1999		$69		$167		$39.0

		2000 YTD		$68		$179		$19.2





		



($ in billions)

Initial Public Offerings

Follow-Ons



		

				Annualized 2000 Volume		Total Volume

		1994		$574

		1995		$972

		1996		$1,131

		1997		$1,651

		1998		$2,530

		1999		$3,440

		2000 YTD		$4,610		$1,153





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		As of May 31, 3000

				Venture Capital (Data available beginning 1995)		All Private Equity

		1993		$0.0		$13.8

		1994		$0.0		$23.1

		1995		$1.4		$29.6

		1996		$8.3		$38.0

		1997		$11.6		$54.5

		1998		$18.9		$92.1

		1999		$35.6		$95.5

		2000 YTD		$18.6		$39.5





		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



Venture Capital (Data available beginning 1995)

All Private Equity



		Global Media/Leisure, Tech & Telecom M&A

		1995 - 2000

		Volume Totals - Announcement Date Volumes

				Rank Val.		Mkt.		# of

		Announcement Date		($mils)		Share		Deals

		-----------------------------------		-------------		-----		--------

		1995		272797.5		5.3		5075

		1996		305023.5		5.9		5588

		1997		440975.0		8.6		6097

		1998		747425.1		14.5		7226

		1999		1749605.6		33.9		9749

		2000		1641016.4		31.8		13177

		Deals with Announcement Date		5156843.2		100.0		46912

		Deals  w/o Announcement Date		-		-		-

		Industry Totals		5156843.2		100.0		46912

		(*): tie

		Summary of Ranking Criteria

		---------------------------

		NOTE: All Currency is in US Dollars.

		Order : Date Range (Ascending)

		Date Interval : ANNUAL

		Accumulate  : Number of Transactions

		Transaction Value (Including Net Debt of Target)

		Exclude  : Splitoff

		Source: Thomson Financial Securities Data  1.973.622.5200  Date: 1/3/2001

		(*): tie

		Session Details

		---------------

		Request   Hits    Request Description

		0        -     DATABASES: All Mergers (MA, OMA, IMA)

		1        -     Date Announced: 1995 to 2000: 1/1/1995 to 12/31/2000 (Custom)

		2     20012    Target Primary SIC : in BD0807

		3        -1    Use Request 1

		4     27006    Target Primary SIC : in BR0410

		5     47018    Logical Set Operations: 2 UNION 4

		6              Custom Analysis: SV0103 "Global Media/Leisure, Tech & Telecom M&A -

		1995 - 2000" - Save As: s:\infoserv\sheila\SV0103.xls

		Billing Ref # : 3209897

		Capture File  : ssbibdpc.3209897



&A

Source: Thomson Financial Securities Data  1.973.622.5200     Date: 1/3/01



		

				Annualized 2000 Volume		Total Volume

		1995		$264

		1996		$294

		1997		$424

		1998		$730

		1999		$1,719

		2000		$1,641

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



		

				Annualized 2000 Volume		Total Volume

		1995		$0

		1996		$0

		1997		$0

		1998		$0

		1999		$0

		2000 YTD		$0

				1000





		



($ in billions)

Total Volume

Annualized 2000 Volume

$1,153



				As of June 30, 2000

				LBO		Venture Capital (Data available beginning 1995)		Other Private Equity

		1993		$9.2		o		$4.6

		1994		$16.4		o		$6.7

		1995		$19.2		$1.4		$9.0

		1996		$25.1		$8.3		$4.6

		1997		$34.8		$11.6		$8.1

		1998		$57.2		$18.9		$16.0

		1999		$39.0		$35.6		$20.9

		2000 YTD		$34.8		$25.2		$9.7





		



($ in billions)

LBO

Venture Capital (Data available beginning 1995)

Other Private Equity

$69.7

$95.5

$92.1

$54.5

$38.0

$29.6

$23.1

$13.8



		

		One Year		146.2%

		Three Year		53.8%

		Five Year		46.4%

		Ten Year		25.2%
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